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denture dated as of April 1. 1966 (said ten instru-

| ments being herein collectively called the Inden-
| ture), all duly executed and delivered by the Com-
‘ ' pany to Peoples National Bank of A ashingion n
Seattle, of Seattle, Washington (herein called the
Trustee), and E. L. Blaine, o of Seattle, Washing-
ton (herein called the Individual Trustee)s as thuss
tees, O which Indenture and to all indentures SuP-
plemental thereto refercnte is hereby made for @
description of the property transferred. assigned and
‘ mortgaged thereunder: the nature and extent of the
! security, the terms and conditions upon which the
1 ‘ ponds afeé secured and additional honds may be 18-
sued and gecured, and the rights of the holders ©F
registered owners of said bonds. of the Trustees and
of the Company i respect 1o such security. Sub-
sequent series of said bonds may vary as o date,
“date of maturity, rate of interest and in othér ways
as in the Indenture provided or permitted.

Bonds of this geries are redeernable in whole OF
in part at the option of the Company at any time,
at the principal amount thereof plus interest ac-
crued to the date fixed for redemption. plus a pre-
mium equal to the then applicable percentage of
the principal amount thercol:

1f redeémed on OF before January 31.1967-5.2 5%
Thereafter and on OF pefore Januvary 31, 1968—5.050/0
Thercafter and on OF before January 31, 1969—-4.85"/;,
Thereafter and on of Lefore January 31, 19?0—4.65%
Thereafter and o o before January 31, 1971-4.45%
Thereafter and o8 O7 before January 31, 1972 -4.25%0
Thereafter and oir O hefore January 31, 19'73—-4.050'9
Thereafter and on o before January 31, 1974 ~3.83%
Thereafter and on OF before January 31, 1975— 3.63%0
Thereafter and on or hefore January 31, 1976—3.459})
Thereafter and on Of pbefore janudry 31.1077-3.2 3%
"Thereafter and on or before January 31, 1978——3.05‘%
Thereafter and on oF hefore January 31, 1979—2.85‘%
Thereafter and on or belcre January a1, 1980—2.650/0

Thereafter and on OF pefore January 31, 1981-2 45%




