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registered as to principal, then to the repistered
owner hercof, on the first day of February, 1996
the principal sum of One Thousand Dollars ($1,000)
and to pay interest thereon from the date hereof at
the rate of five and twenty-five hundredths per cent
(5.259%) per annum, payable semiannually on the
first day of August and on the first day of February
in each year until said principal sum is paid, but,
until maturity hereof, only upon the presentation
and surrender of the interest coupons hereto ap-
pertaining as they severaily become due. Both the
principal of and the interest on this bond shall be
payable at the main office of Peoples National
Bank of Washington in Seattle, in Seattle, Washing-
ton, or at the main office of its successor as corpor-
ate trustee in the trust hereinafter referred to, in
lawful money of the United States of America.

This bond is one of a diily authorized issue of
First Mortgagee Bonds of the Company, limited as
to aggregate principal amount as set forth in the
Indenture hereinafter mentioned, issuable in series,
and is one of a series known as First Mortgage
Bonds, Series I, all bonds of all series being issued
and to be issued under and pursuant to and all
equally secured (except as any sinking or other
analogous funds, established in accordance with the
provisions of the Indenture hereinafter mentioned,
may alford additional security for the bonds of any
particular series) by an Indenture of Mortgage and
Deed of Trust dated as of January 1, 1946, as
amended and modified by a First Supplemental
Indenture dated as of April 1, 1948, a Second Sup-
plemental Indenture dated as of January 1, 1951,
a Third Supplemental Indenture dated as of Sep-
tember 1, 1954, a Fourth Supplemental Indenture
dated as of June 1, 1959, a Fifth Supplemental In-
denture dated as of July 1, 1960, a Sixth Supple-
mental Indenture dated as of December 1, 1960, a
Seventh Supplemental Indenture dated as of June
1. 1962, an Eighth Supplemental Indenture dated as
of September 1, 1964 and a Ninth Supplemental In-
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