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and including Novewmber 1, 1986. The interest acerued on the principal
hereof prior to such principal becoming due and payable shall be paid
only upon presentation and surrender of the respective coupons at- -
tached hereto as they severally become due. Both the principal of

. and interest on this bond will be paid in coin or currency of the United

States of America which, at the time of payment, shall be legal tender
for the payment of public and private debts, at the corporate frust
office of Manufacturers Hanover Trust Company or its successor in
trust under-the Mortgage hereinafter mentioned (hereinafter called the

“Corporate Trustee), in the Borough of Maﬁhattan, City and State of

New York. )

This bond is one of the bonds of a series, designated as the 5% %
Series due 1986, of an authorized issue 'of bonds of the Cempany,
known as First Mortgage Pipe Line Bonds (hereinafter called the
bonds), limited in aggregaté principal amonnt as provided n the
Mortgage hereinafter mentioned, all issued or isspable in one or more
‘series (which several series may he of different denominations, dates,
naturities and tenor) under and equally secured by an Indenture of
Mortgage dated as of June 1, 1946, as supplemented and modified by
indentures supplemental thereto, to and including a Fifty-sixth Supple-
mental Tndenture dated as of November 1, 1966 (including a Thirtieth
Supplemental Indenture dated December 31, 1959 ~which, among other
things, restated said Indenture of Morigage as previously supple-
mented and modified), to Manufacturers Hanover Trust Company and
‘m. . Crane as Trustees (such Indenture of Mortgage a8 8o supple-
moented and modified and restated being herein called the Mortgage),
5 which Mortgage and all indentures supplemental thereto reference is
hereby made for 'a description of the properties mortgaged and
pledged, the nature and extent of the security; the rights of the bearers
or registered owners of the 'bonds and of the Trustees in respect
thereof, and the terms and conditions npon which the bonds are, and
are to be, secured. = ¢ ' .

The bonds of the 573% Series due 1986 are subject to redemption
prior to maturity (a) at the option of the Company or by the appli-
cation of certain funds held by the Corporate Trustee, as a whole at any
time or in part from time to time during the respective periods set

forth in the tabulation below, upon payment of the applicable per-
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