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the Indenture: provided, however, that no bond
shall be redeemable, in whole or in part. at any time
prior to February 1, 1871, direetly or indirectly as
a part of, or in anticipation of, any refunding oper-
ations involving the incurring of an indebtedness by
the Company and provided further that the bonds
of Series I shall be subject to redemption in part
fror time to time through the eperation of the sink-
ing fund as provided in the Indenture at the princi-
pal amount thereof, without premium. topether in
any. case with interest accrued thereon to the date
of redemption.

On the conditions and in the manner provided
in the Indenture, Series I bonds may become sub-
ject to redemption in whole or in part at any time
by the use of moneys deposited with or paid to the
Trustee (a) as the proceeds of property sold: or
(b) as the proceeds of property taken under power
of eminent domain or as the proceeds of insurance
policies deposited with or paid to the Trustee be-
cause of damage to or destruction of propertly or
out of moneys deposited with or paid to the Trustee
by the Company because of a failure on the part of
the Company to meet certain reguirements of the
Indenture respecting the replacement of property.
Series T bonds so redeemed shall be redeemed at
their principal ameunt plus mterest accrued to the
date fixed for redemption plus the then applicable
premium set forth in the preceding paragraph.

Bonds of this series are entitled to the benefit of
a sinking fund provided for in the Indenture and,
prior to maturity, are subject to redemption on
February 1st of any year, subsequent to the year
1966, in whole or in part for the purpose of said
sinking fund at the principal amount thereof, plus
interest accrued thereon to the date fixed for such
redemption, without premium, all on the conditions
and in the manner provided in the Indenture.

Notice of any of the aforesaid redemptions shall
be given by registered mail to the registered owner




