which max hereafter he acquired or constructed and owned by the
Company.

Supirer, However, to the exceptions, reservations and/or limita-
tions in the Morteage and o thiz Fifiv-fourth Supplemenial Indenture
recited and to permitted encumbrances as defined o Section 11600 the
Mortgage,

To Have axo to Howp all of said properties, real, personal zund
mixed, hevehy morigaged, pledewd and conveved oriassigned 6r in-
tended go to be, and any and all properties of every kind or nature
that, by virtue of any provizion hercol or of the Martgage, us supple-
mented and modified Trom titne Lo inme, may bercatfter heeome subject
to the lien hereoi or thereol, undothe Frustees and their siceessors and
assignz forever; subject, however, az atoresaul

Iy Trusr, Nuverteness, for the equal propoertionate benelit and
gecurity of all and every of ihe honds 1zsied and o be issued under ihe
Mortgage, az supplemented and modified tram time (o tine, in aceord-
ance with the provisions dihereol™ and hercol, withont prefercnee,
priority or distinetion as to the lien hercunder or thercunder of any
hond hy reason el priority i thne of 1ssie; sale or negotiation thereol
or Iy oreason’ of the pueposc ol its Issue or ofherwize howsoever;
subject 1o the terms, conditions provisions and azrecinents set torth
in this Fifty-fonvih Supplemcental Todentare and in the Mortgage as
supplemented and modified from time o iime.

And the Company, for itzeli and its successors aind assigns, does
licreby covenant and agree to and with the Trusiecs and their successors
i said trust, for the benefit of thoze who diold o shall hold said bowds
or anyv of them, as follows:

ARTICLE ONE

The pipe lines and other facilitiestand propertics acquired or con-
structed and now owned hy the Company, which are herehy mortgaged,
pledged and conveved or assigned or intended so to he, unto the Trus-
tees and their suecessors and assigns, a8 =et forth above in the Granting
Clauses hereof, are particularly deseribed as follows:




