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REAL ESTATE MORTGAGE FOR WASHINGTON

{INSURED LOANS TO INDIVIDUALS)

KNOW ALL MEN BY THESE PRESENTS, Dated oo, May 25, 1966 o S
WIEREAS, the undersigned ... DONALD E. LARSON and JEAN A. LARSON, also _known as. .

...Jean Ann Larson, husband and wife,

PeSEAING IN oo e Okamanda County, State of Washington,

wi]ose post office address is StarROUtezcarson

herein called “‘Borrower.”” are {is) justly indebted to the United States of America, acting through the Farmers
Home Administration, United States Department of Agriculture, hergin called ““Government,” as evidenced by a

certain promissory note, herein called “the note,” dated . May 25, " . 19 _66.. . for the principal sum of

TWELVETHOUSANDFOI‘R}MNDREDANDNO/)‘OO"'"‘ = Dollars (512,11(1).00 ), with interest at

five

oo petcent 5 %) per anpum, executed by Bortower and pavable to the order

the rate of ..

o . - s - re - . CO: ] )
of the Gaverament in installments as specified therein, the final installment being due on ... May._25, 1999 .
which note authorizes acceleration of the entire indebtediess at the option of the Goveriment upon any default by

Borrower; and

WHERIEFAR, the note evidences o loan-to Borrower in the principal amount specificd therein, muade with the
purpose and intention that the Government, al any tiie, may assivn the note and insure the pavment therenf pur-
sunni o the Consolidated Farmers Home Administration Aot of 1861, or litle ¥V of the Housing Act of 1949;
and

WHEREAS, when payment of the note is insured by the Government, it muy be assigned from time to time and
each holder of the insured noté, in turn, will be the insured lender; and

WHIEREAS, when paymient of the fivte is insured by the Government the Government will execute and deliver to
the insured lender along with the note an insurance endersementinsuring the payment of the note fully as to principal
and interest; and

WIHEREAS, at all timies when payment of the nofeis insured by the Gavernment, the Government by agreement
with the dnsured lender set forth in the insuranee endorsement will be entitled to a specified portion of the interest
payments on the note, to be designated the “annhual charge’: and

WIEREAS, o conditign of the insurance of payment of the note will be.that the holder will foregoe his rights and
remedies quainst Borrower and any others in connection with said loan, as well as any henefit of this instrument, and
will aecept the benefits of such insurance in lieuw thereof, and upon the Government's regquest will assign the note to
the Government: and

WHFERFEAS, it is the purpese and intent of this instrument that, among other things, at all times when the note
is held by the Governmunt, or in the event the Government should assign this instrument without insurance of the
nole, this instrument shall secure payvment of the note; but when the note is held by an insured lender, this instrument
shall not secure payment of the note or attach to the debt evidenced thereby, but as to the note and such debt shali
constitule an indemnity mortgage to secure the Government against loss under its insurance endorsement by reason
of any default by Burrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held hy the Government,
or i the event the Government should assign this instrument without msurance of the payment of the note, to secure
prompt payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at
all tinex when the note is held by an insured lender, to secure performance of Borrower's agreement herein to in-
demnify and save harmiess the Government against loss under its instrance endorsemént by reason of any default by
Burrower. and (w7 in any event and at all times to secure the prompt payment of all advances and expenditures made
by the Government, with interest; as hereifafter deseribed, and the performance of every covenant and sgresment of
Borrower contained ~herein or in any supplementary agrooment, Borrower does hereby grant, bargsin, sell, convey,
mortznge, and assiun with goenersl warranty unte the Government the dollowing property sitoated s dhoe State of

k . LS ¥ o3 o

Skamania .

’

Washington, County(ins) of
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