Should the mortgagor fail 16 keep any of the foregoing covenants, then the mostgagee may 4t 1o vpnon vy v .
its expenditures therefor shall draw interest at the rate speciied in the note, shall be repayable by the morigager on demand and shall be secured
by the lien of this mostgage. 1o this connection, the mortgagee shall have the right in its discretion to complere any improvements made on said
N premises and also 0 make such repaics wo said property as in its sole discretion it may deem necessary or acvisable,

The mortgagee will furnish o the mortgagor an annual statement of account but shall not be obligated or required to furnish any further
statements of account.

In the event that any, postion or all of said property shzll be taken under the right of eminent doriin or condemnation, the mortgaget
shall have the right to commence, prosecule in its own name, dppear in or defend any action or proceedings, ©r 10 make any COMPromise o7
setilement in connection-wich such tzking aml, if it so-elects; 10 require that 2il or any portion of the moneys payable as compensation for such
taking, which are in excess of the amoun: reguized to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incusred by the
mortgagar in such proveedings, shall he paid to the mortgagee and applied by it first upon any reasonaike costs and expemses and altorney’s
fves necessarily paid or incurred by the mortgagee in such proceedings, and the balance applied upen the indebtediess secured nereby; and the
murtgager agrees, at s own expense, 10 take such artions and execute such instruments as shall he necessary in obtaining such compensation,
promptly upon the mortragee’s request.

As additional security, the martgagor hereby assigns to the mortgagee during the continuance of this mortgage e cents, issues, royaliics
and profits of the property affected by this mertgage and of any personal praperty lecated thereon. Unii) the sherigagor shall default in the
payment of any indebtedaess secured hezehy or in the performance of any agreement hereunder, the mortgagor shali have the right to cellect all
such rents, issues, royalties and profits carved prior to default as they berome due and payable. Upon any default by the mortgagur hereunder,
the murtgagee may at any time without notice, either in person, by agent or by a receiver to he appointed by a court, and withont regard w
the adequacy of any security for the indebtedness hereby secured, enter “1pon and take possession of said property, or any part thereof, in ity own
neme sue tor or otherwise codlect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation,and collection, including reasonable atzormey’s fees, upon any indebtedness secured herchy, and (n auch order as the mortgages may
determine.

The eatering upon and tzking possession of said praperty, the cellection of such rents. issues and profits, or the proceeds of fire amd uther
insuraace palicies or compensation or awards for any taking or damage of the property, and the application or release thereol, as aforesaid,
shall not cure or waive any default or notice of default hercunder eor invalidate any act done pursuant to such notice, -

. The.mortgagor shall_make no sale of the above described property.subject to gr with assumption of the obligations securcd by this
mortgage withou: nrst obtaining the written consent therefor of the mortgagee, Such approval, however, shall not be unreasonably witkheld;
provided chat before the morcgager sha!l be entirled 1o such approval, the murigagee shall be furnished on a form supplied by the mortgagee
with such personal informazion concerning the purchaser as would ardinarily be required of a new loan applicant and shall be paid 2 service
charge a5 Bxed and determined by the mortgager, but in no event in excess of one percent of the amount of the original note or BOtEs secured
by this mor:gage, and provided further, that as an additicnal requirement for such approval the mortgagee may ac its option and (n its sole
discretion either decrease or increase the contractual interest rate upon the unpaid balance of the obligativn sccured by this morigage, but
shall not increase the rate more than one percent above the then existing contractual rate, The service charge may ac the option of the méigagre
be added 1o the principal balance af the indebtedness secured by the mortgage.

In the event of a sale of the property, ur any part theteof, without the prior wrirten approval of the mortgagee and the compliance wath
L any of the aloresaid requirements for obraining such approval, the note or indebtedness scured hereby shall at the option vl the mortgages

and withrut notice become due and collectible.

Time is of the cssence of this agreement, and if default should be made in the payment of the note oc debt hereby secured or any

L installment theceof or interest, or in the performanve of aay of the covenants herein contained, then'ia such case or any of such cases the nalance

of unpaid principal with accrued interest and all other advances and indebtedness hereby secured, together with interest thereon, shall at the
mortgagee’s option become immediately due and collectible without notice and this mortgage may be {oréclosed. Faifure 1o exercise this eption
shall not constitute 2 waiver of the rignt to exercise the samie in the event of any subsequent default.

The nwrtgagor funther agrees to comply with all faws, ordinances, regulations, envenants. conditions and restrictions affecting said
propesty. I any saic to foreclose this mortgage or in any suit or prececdings in which the mortgagedsis obliged to defend or protect the Tien
hereof, the mortgagors agree to pay 1o the mortgagee in addition to all costs and dishucsements allowsa by faw. such sum as the court may a<d-
udge reesonable as an attorney’s fee in such suit or action and on appeal from any judgment or decree entered in swehosuit or action, such sum
as the appeilate court may adivdge reasonable as an attorney's fee oo suih appeal. The martzagors Further agree o pay such reasonable costs o
abstract extensions or tille reports as may necessarily be incuered in forectosing this mortgage and defending same. and suchsums shail be weeured
by the Yien of this mortgage and included in the decree of foreclosure, .

This morgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, Jeggtees, cievisc_cs, aflmm.lstrmo::s,' eXeCurors,
successors and assigns. In constraing this mortgage 2nd whenever the context so reguires, ithe masculine gender includes the feminine and/or
aeuter, and the singuiar number includes the plural,

J [N WITNESS WHEREDF, said mortgagor has hereunte set his hand and seal, this IathJ‘ﬂ}' of August 19_63_
o T sdd sz (SEAL)
Ernest A. Tiffapy v
k STATE OF OREGON }
County of Multnomak | (SEAL)

Augunt 18 ;965

e

ERUEST A. TTIFFANY,

Personally appeared the ghove finmed.

a single man

and ackaowledged the foregoing instrument to be ohis
voluntary act and deed.,
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MORTGAGE

I certify that the within instrument

. . was received for record on the__~ —
. e mestAvED day of. EATREN - A9 2
:ERNEST A, TIFFANY von mcomoime at_&: 2o L_?:cfm;,r M., and recorded
. TIES WHERE inn book il on page
- ' vsen. Racord of Mortgages of said County.

Mortgagor
70 Witness my hani and seal of County
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