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merger, donation, construction, ercetion or in any other way) after
the date hereof, except any herein or in the Mortgage, as heretofore
supplemented, expressly excepted, shall be and are as fully granted and
conveyed hereby and by the Mortgage, and as fally embraced within the
lien hereof and the lien of the Mortgage, as supplemented, as if such
property, rights and franchiseg were now owned by the Company and
were specifieally deseribed herein or in the Mortgave and conveyed
hereby or thereby,

Provided that the following are not and are not intended to he now
or hereafter granted, bargained, sold, released, conveyed, assigned,
transterred, mortgaged, pledged, set over or confirmed hercunder
and are hereby expressly excepted from the lien and operation of
this Fourth Supplemental Indenturé and from the lien and operation
of the Mortgage, as heretofore supplemented, viz: (1) cash, shares of
stock, bonds, notes and other obligations and other securities not here-
after specifically pledged, paid, deposited, delivered or held under the
Mortgage, as leretofore supplemented, or covenanted so to he; (2)
merehandise, equipment, apparatus, materials or supplies held for the
purpose of sale or other disposition in the uswil eourse of business:
fuel, oil and similar materials and supplies consumable in e operation
of any of the properties of the Company ; all aircraft, tractors, rolling
stock, trolley coaches, buses, motor oaches, automobiles, motor trucks,
aiul other'wehicles and materials and supplies held for the purpose of
repairing or replacing (in whole or part) any of the same; (3) bills,
noteés and accounts receivable, judgments; demands and choses in
action, and all contraets, leases and operating agreements not speeifl-
cally pledged under the Mortgage, as heretofore supplemented, or
covenanted so to be; (4) the last day of the ferm of any lease or lease-
hold which may be or become subject to the lien of the Morigage ()
gas, petroleum, earbon, chemicals, light oils, tar products, electric
energy, steam, water, iee, and other materials or produets, manulae-
tured, stored, generated, produced, purchased or acquired by the Com-
pany for sale, distribution or use in the ordinary course of its busiuess:
all timber, mincrals, mineral rights and royalties and all Natural Gas
and Oil Production Property, as defined in Section 4 of the Mort-
gage; and (6) the Company’s franchise to be a eorporation; pro-
vided, however, that the property and rights expressly excepted
from the lien and operation of this Fourth Supplemental Indenture and
from the lien and operation of the Mortgage, as heretofore supyple-




