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to this Seetion {except moneys whieh theretofore have been set aside
to be applied to the purchase of houds go tendered or to the redemp-
tion of honds ealled for redemption) shall have remained on deposii
tor o period of six ealondar months, sueh moneys so remaining on
deposit shall promptly ihercalter bo applied by the Corporate Trustee
to the redempiton of bonds of the Seventh Series; and provided further
that, unless consented to by the holders of a majority in prineipal
amount of londs of the Seventh Series Outstanding at the time of snch
consent, the Company nmay not deposit eash prior {o January 1, 1969,
inanticipation of the requirements of thig Seetion, if {he eash so
deposited represents a pari of o refunding operation, Involving, direetly
or indircetly, the incurring of indebtadness hy the Company haviiig
a cost (caleulated in accerdance with acceptable finaneial practice)
lower than four and seventy-two hundvedths per cenfom (4.72%) per
annum,

For all purposes of the Morigage (ineluding all ealenlations there-
under), so long as any honds of the Seventh Series remain Outstanding,
az defined in Scetion 2 of the Mortgage:

{I) any cash deposited under the provisions of this Secefion
shall be deemed to be Funded Cash;

() any honds of the Seventh Serics delivered io the Cor-
porate Mrustee purswint to the provisions of this Seetion shall,
alter such delivery, be deemed to have hoon relired by the use
of Funded Cash; and

(L) with respeet to all eredits taken under this Section on
the basis of the purchase or redemption of bonds of the Seventh
Series, i shall besdecred that a eredit has been taken under thie
AMorvtgage on'the hasis thereof,

Any honds issued under the Mortgage, delivered to, deposited with
or purchased or redecmed by, the Corporate Trustee puarsuant to ihe
provisions of this Seetion, shall forthwith be canceled by the Corporate
Trustee. ’

The Company shall forthwith from time to titte ofsdenmandof thio
Corporate Trustee make further payments pursnant to the provisions
of this Section on account of ncerued inferest, brokerage and premium,
I any, on bonds of the Seveiith Serics purehased or redeemed or then
0 be purchased or redeemed but not in oxcess of




