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year, shall be applied by the Corporate Trustee from time to time, as
the Company may request,

(1) so long as any hond of the Seventh Series 1s in hearer
form not registered as to prineipal, to the purchase of honds
of the Seventh Series, at the price or prices most favorable to the
Company in the judgment of the Corporate Trustee, at public
ov private sale and with or without advertising in a Daily News-
paper, prinfed in tite Tnglish language, and of general eirculation
in the Borongh of Manhatian, The City of New York, provided,
however, thal no bonds shall be purchased at such_price (includ-
ing acerued intercst and brokerage) that the cost thereof fo the
Company will excoed he cost of redectiing such bonds on a date
Forty (40) days after the dike of such purehase (inelading pre-
miuny, i any, and acerned interest from the mfierest date next
preceding the date of purchase {o sueh redemption date in suel
eost),

(2) so long as all honds of the Seventh Series are in fully
registered form, or in bearer form registered as to principal, to
the purehiase of honds ol the Seventh Series, at private sale, pro-
vided, however, tial the Corporate Trustee, before making any
purchases of bonds as provided in this clause (2), shall by mail
nolify all vegistered owners of bonds of the Sevehth Series of the
Aot of eash to he applied fo the purchase of such honds and
request tenders of bonds by a specified date, and on or after suel
date the Corporate "Prustee, to the cxt@ntias nearly as isipos-
sible, of the cash so to he applied, shall purchase the honds so
tetuered at the priee or prices most favorable fo the Company
bnd, not exceeding the nasimum price specified above and, if
mare bonds are offercd at any speeified price than there is cazh
then available 10 purchase the same, the Corporate Trustee shall
proraie its purchases of bonds at such priee as nearly as mayv he
praciicable hetween the owners of bonds offered at such price in
proporiion to the principal amounts of honds of the Seventh Series
registered in the names of the bwners offering bonds at such
priee, or

(3} to the redemption of bonds of the Seventh Series;

provided, however, that if moneys in excess of the swm of Fifty Thou-
sand Dollars ($50.,000) deposited with the Corporate Trustee pursuant



