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For the purpose of the first paragraph of this Seetion the term
“‘Outstanding’? sha!l not include bonds of the Seventh Series pledged
to secure indebtedness of the Company and not at any fime otherwise
issued by the Company.

The Company, at its option (as evidenced by a written order
of its Treagsurer or an Assistant Treasurer delivered to the Clarporale
Trustee directing such eredit), shall be eredifed agalnst any of the
requivenients of this Seetion with ihe aggregate principal amount of
any bond(s) of (he Seventh Series (a) which are not then being and
have not theretofore heen delivered to meet the renquirements of this
Seetion, (b} which have heen purchased or redeenmed and eanceled
or for the purchase or redemption of which moneys in the necessary
amonnt shisll he held by the Corporate T'rustee with irrevoeahble direc-
tion o to apply the smne (provided that any such parchase or/redemp-
tion shall have been, or is fo he, effeeted otherwise than with cash
depusited wunder the provisions of Seetion 64 of the Mortgage or with
casl which, atter giving effect to the provisions of Scetion 61 of the
Mortgage, is then deemed fo he or to have been Funded Cash, and, in
the ease of redemption, the notice required therefor shall have been
given or have been provided for to the satisfaciion of the Corporate
Trostee) and {¢) whieh have not theretotore been made the basis under
auy of the provisions of ilie Mortgaee for the anthentieation and
delivery ot bonds, the withdeawal of cash or the relense of property
or the basis of a eredil under the provisions of this Seetion {suhjeet
to the provisions of Seetions 50 and 61 of the Mortgage, permitting the
revocaiton of the waiver of the vight {o the authentieation and delivery
of honds}.

Hxeept as heveinalter specifieally prohibited by ihis paragraph,
and notwithsianding anv other provisions of this Sixth Supplemental
Indenture, (i) the Company shall be permitted from time io time to
anticipate in whole or In part ihe requiremenis of this Seetion becoming
due on July 1wl the then current year or any subsequent year or
yvears, by depositing cash and/or a principal amonit of bonds of the
Seventh Sevdes with the Corporate ‘Lrustee in full salistaction or in
partial satisfaction ot the requirements of this Seetion, and (ii) any
cash deposited under this Scotion, whether in full saiisfaetion or in
partial satistaction of the requirements of this Secetion and whether
becomwing due on July 1 of the then current year or of a subsequent




