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and similarly noted on sueh bond; bhut (
Section 12 of the Mortgage) the same ma
tion by being in like manner transferred to bearer and thereupon trans
ferability by delivery shall e restored; but sneh hond aay again from
time to time he vegistered or transferred to bearer in acw
the above procedure.

subject to the provisions of
¥ be discharged irom registra-

irdance with
Such registration, howevers shall nol affeet {he
negotiability of the coupons appertaining to such honds, hut every
such coupon shall continue to be fransferable by delivery merely and
sltall remain payable o bearer IMally registered honds of the Seventh
Series shall also he transferable (subjeet to the provisions of Scefion 19
of the Mortgage) at said office or ageney of the Company.

ARTICLE II.
Sinking Fund for Bonds of the Seventh Series.

Secrioy 2 The Company covenants that, unless all honds of the
Seventh Series shall have eeased (o be Ontstanding, it will, as a sink-
ing Fund for the retirement of honds of the Seventh Series, deliver

to the Corpovale Trastee dn amount in eash and/or prinetpal amonnt
of hands of the Seventh Series, on Jnly 1 of each year, beginning with
thg o S1860 o mecluding the vear 1988, equivalent fo two per
catum (29) of (A) the greatest principal smount of all bonds of {he
Seventh Series prior to January 1 of such vear at any ong timerOnt-
standing, less (B) the ageregate prineipal amount of all honds of the
Seventh Series, prior 1o the dafe of such delivery or transter, retired
pursuant to the provisiehs of sululivision (3) or subdivision (4) of
Sceetion 61 of the Morfeuge by nse or applieation of the proceeds of
lsurance on, the release or other disposition of, or the taking by
airinent domain of, property, or pursnant to the provisions of Seetion
O of the Morigage, and less () the aggregate prineipal amouni of
honds the right to the anthentication and delivery of which (on the
hasis of the retivement of honds of the Seventh Series) shall have been
waived priov fo sueh delivers of @ash or bonds pursuant to the pro-
visions of clanse {(¢) of subdivision (4) of Seetion 59 of the Mortgage
ns the hasis of the relense of property or pursuant to the provisions
of subdivicion (2) of Section 61 of the Morfgnge as the basis of the
withdrawal of cash representing proceeds of insurance on,

the release
or other disposition of, or {he taking by eminent

domain of, property.




