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the incurring of indebtedness by the Company having a cost {ealculated
in neeordance with aceepiable financial practice) Jower than tour amd
seventv-iwo hundredths per centuin (+.72%) per annam.

(IT) Bonds of the Seventh Series shall also be redeemable i whole
at anv time, or in part from time to time, prior to matuarity, upon like
nofice, by the applieation (cither at the oplion of the Company or pur-
suant to the requirements 6f the Mortgage) of cash deposited with
the Corporate Trustee pursuant £o ihe provisions of Section 39 or
Seetion G4 of the Morigage or of Scelion 2 heveof or with the Proceeds
of Released Property: provided, however, that in fhe case of applica-
tion of ensh deposited with the Corporate Trustee pursuant to the
provisions of Secction 2 hereof, if the date fixed for such redemption
shall be prior to January 1 of the ealendar year in which such deposit
of ensh shall heeome due under the provisions of Seetion 2 hereof, they
shall be redeemable at the general redemption prices set forth n
suhdivision (T) of this Section, fogether with accrued interest to the
date fixed for redemption: and provided further, that

(1) in the case of application of cash deposited with the
Corporate Trustee pursuant to the provisions of Section 2 hereof
if the Aate fixed for such redemption shall be on or after January 1
of {he ealendar vear in which such deposif of cush shall become

due, or

(2) in the ease of redempfion by the applieation of cash
deposited with the Corporate Trustee pursuant to the provisions
of Seetion 39 o1 Scection 64 of ihe Mortgage or with the Proceeds

of Released Property,

they shall be redeemable at the follovfing speeial redewmption prices,
expressed in perecntages of the principal amount of the bonds to be

redecmed :

SpECcIAL REDEMPTION PPRICES

1t redeemed during the 12 months period ending Deceraber 31,

1064 ... 100.50% 1968, ... 100.46%
1965, . ... 100.49% 1969, 100.45%
1966, ... 100.48% 1970, ... 100.43%

1967, 100.47% T 100.42%




