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shall be payable at the office or ageney of the Company in the Borough
of Manhattan, The City of New York, in such coin or eurrency of the
United States of America as at the time of payment is legal tender
Lor publtc and private debts. Coupon bonds of the Seventh Series shall
ke dated as of January 1, 1964, and fully registered bonds of the
Seventl Series shall be dated as in Section 10 of the Mortgage provided.

(I) Bonds of the Seventh Series shall be redeemable cither at the
oplion of the Company or pursuant to the requirements of the Mort-
gage in whole at any time, or in part from time to time, prior to
maturity, upon nofice published as provided in Seetion 52 of the Mort-
guge once on af least four different days before the date fixed for
redemption, uniess nolice iy publication shall not be required as pro-
vided 1n Section 52 of the Morigage, in whieh event notice ghall e
given by mailing, the first publication or wmiling, as the ease may
be, to be at least thirty (80) days prior to the date fixed for redemp-
tion, at ihe following general redemption priees, expressed in per-
centages of the prineipal amount of the honds to he redeecned:

Grxrnan Repeairtiox Phices

H redecmed during the 12 months period ending December 31,

106 105.25% 1077 102.41%
1965, 105.0455 1978 102.19%
1966, 104.829% 7. 101.97%
1967 104:60% 1980, ... 101.75%
1968, ... .. 104.38% 1981 ... 10L54%
1969, .. 10016% 101.329%
1970 103.945% 1983 101.10%
1971, 40 1085%2% 1984 ... 100.88%
19720 103.50% 1085, .. 100.66%
1073 103.20% 1986, 100.4:4%
1974 103.01% 1987, 100,299
1975 .. 102.85% 1938 .0 100.00%
19760 ... 102.63%

in - ecach ense, together with acerued interest to the date fized for
redemption, provided, however, that no honds of the Seventh Series may
he redeemed pursnant fo this subdivision (I) prior to January 1, 1969

as part of any refunding operation invelving, directly or indirectly,




