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purchases of bonds ag provided in this clanse (2), shall by maii
notify all registered owners of bonds of the Bighth Series of the
amount of cash to be applied to the purchase of such bonds and
request tenders of bonds by a specified date, and on or after sueh
date the Corporate Trustee, to the extent, as nearly as is pos-
sible, of the eash so to be applied, shall purchase the bonds 80
tendered at the price or prices most favorable tor the Company
but not exceeding the maximum price specified above and, if
more honds are offered at any specified price thap there is eash
then available to purchase the same, the Corporate Trustee shall
prorate its purchases of bonds at such price as nearly as may be
practicable between the owners of bonds offered at such price in
proportion to the principal amounts of bonds of the Eighth
Series registercd in the names of the owners offering bonds at
such price, or

(3) to the redemption of bonds of the Eighth Series;

brovided, however, that if moneys in excess of the sum of Fifty Thou-
sand Dollars ($50,000) deposited with the Corporate Trustee pursuant
to this Section (except moneys which theretofore have been set aside
to be applied to the purchase of bonds so tendered or to the redemp-
tion of bonds called for redemption) shall have remained on deposit
for a period of six ecalendar months, such moneys so remaining on
deposit shall promptly thereafter be applied by the Corporate Trustee
to the redemption of bonds of the Eighth Series; and provided
further that, unless consented to by the holders of a majority in
principal amount of bonds of the Eighth Series Outstanding at the
fime of such consent, the Company may not deposit cash prior to
March 1, 1971 in anticipation of the requirements of this Section, if
the cash so deposited Tepresents a part of a refunding operation
involving, directly or indirectly, the ineurring of indebtedness by the
Company having a cost (caleulated in accordance with acceptable
financial practice) lower than five and ninety-four one-hundredths per
centum (5.94%) per annum.

For all purposes of the Mortgage (including all ealeulations there-
under), so long as any bonds of the Eighth Series remain Outstanding,
as defined in Section 2 of the Mortgage:

(I} any cash deposited under the provisions of this Section
shall be deemed to be Funded Cash ;
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