the Corporate Trustee pursuant to the provisions of Section 39 or
Section 64 of the Mortgage or of Sectign 2 hereof or with the Proceeds
of Released Property; provided, however, that in ¢l case of applica-
tion of cash deposited with the Corporate Trustee pursuant to the
provisions of Seection 2 hereof, if the date fixed for such redemption
shall be prior to ] anuary 1 of the ealendar Year in which such deposit

subdivision (I) of this Section, together with acerued interest to the
date fixed for redemption; and provided further, that

(1) in the case of application of cash deposited with' the

1 of the calendar year in which such deposit 6f cash shall become
due, or

(2) in the case of redemption by the application of cash
deposited with the Corporate Trustee pursuant to the provisions
of Seetion 39 or Section 64 of the Mortgage or withsthe Proceeds
of Released Property,

they shall be redcemable at the speeial redemption price of the prin-
cipal amount of the honds 0 be redeemed, without premium, together
with acerued interost to the date fixed for redemption,

(ILI) At the option of the holder, any coupon bonds of the
Eighth Series, upon surrender thereof with a]] unmatured coupons

Borough of Manhattan, The City of New York, shall (subject to the
brovisions of Section 12 of the Mortgage) he exchangeable for a like
aggregate principal amount of fully registered bonds of the same
series of aunthorized denominations. AJ] such coupor honds to be
exchanged as aforesaid shall be in bearer form or, if registered,
accompanied by a written instrument of transfer, if required by the
Company, duly executed by the registered owner or by his duly author.
ized attorney. At the option of the registered owner, any fully
registered honds of the Eighth Series, upon surrender thereof, for
vancellation, at said office or agency of the Company, together with a




