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amount of honds of ihe Sixth Series Ounistanding at the time of such
coisent, the Company way not deposit cash prior to July 1, 1966,
in anticipation of the requivements of this Section, if the cash so
deposited represents a part of a refunding operation, involving, diveetly
or indireectly, the incurring of indebicdness by the Company having
a cost (caleulaied in accordance with acceptable financial practice)
lower than five and two-tenths per centum (5.2%) per annum.

For all purposes of the Morfgage {(including all ealeulations there-
under), so long as any bonds of the Sixth Serics remain Outstanding,
as defined in Section 2 of the Mortgage:

{(I) any cash deposited nnder the provisions of this Seetion
shall be deemed £o be Funded Cash;

{I1) any bonds of the Sixth Series delivered to the Cor-
porate Trustee pursnant to the provisions of this Scetion ghall,
after such delivery, be deemed to have been retired by the use
of Funded Cash; and

(TIT) with respect to all credits faken wwder this Seection
on the basis of the purchase or redemption of honds of the Sixth
Series, it shall be deemed that aeredit has been taken under the
Mortgage on the basis thercof.

Any bonds issued under the Mortgage, delivered fo; deposited with
or purchased or redeemed by, the Corporate Trustee pursnant to the
provisions of this Seelion, shall forthwith be caneeled by the Corporate
Trustee.

The Company shall forthwith from {irme to time on demand of the
Corporate Trustec anake further payments pursuant to the provisions
of this Section on account of aecrued interest, brokerage and premium,
if any, on bonds of the Sixth Series purchased or redeemed or thien to
be purchased or redeemed but not in exeess of

(AA) the aggregate cost for principal, interest, brokerage
and premium, if any, on all bonds theretofore, or then to be,
purchased and/or redeemed pursuant to thé provisions of this
Seetion; '




