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In monthly installments of GmaxEmmdradxRx Fifty Dollars ($50.00)
‘per month, Including interest at the rate of six per cent (6%)
per annum; the first of said monthly installments of $50.00 to be
paid on the 20th of March, 1958, with like installments of $50.00
to be paid on the same day of each month thereafter until the J
balance of the purchase price and interest have been pald in full. £
A down payment of $500.00 will be made by February 15, 1958, A
2. In addition to the foregoing payments, the Second Parties

shall endorse and deliver to the First Parties forthwith as issued all

stock debentures or dividends distributed to shareholders by STEVENSON
CO-PLY, INC. from and after date hereof to be retained by the First

Parties as additional consideration for the sale of stock Certificate

No. and the First Parties may, at their option, deliver to said corpor- '
ation a copy of this instrument so thet sald corporation will be advised:

to make all said payments of dividends, stock issue, sbock debentures or

any other increase of stock to the stockholdsrs hereof, except in the naturo

of salaries payable to the First Parties. 1If, however, the First Partiocs

do not so advise the said corporatlon, the Second Parities hereto AGREE to
_1mmediately endorse, surrender or pay to the Pirst Parties any of such
O

benefits all of which shall be considered,6 as additional consideration on

this contract.

2

5. IT IS UNDERSTOOD and AGREED that e new stock certificats - -
shall be issued by STEVENSON CO-PLY, INC. in the neme of Second Parties,
or either of them, but that gald share certificats shall Immediately be.

forwarded by said corporation to the First Parties herein and that the

First Parties herein shall hold said certificate until such time as the

Second Parties have compléted the payments required to be paid by this

Agreement and the First Parties have been paid th.e full mulilhince price
as herein set forth, together with all interest thereon. Second Partiés 'ﬁz

AGREE, for purposes of fagcilitating the transfer in the 2vent of default,

T
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that they will endorse the new stock certificate issued in their name

or in the names of either of them, upon request of the First Parties at

Y SO
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any time hereafter. In addition, Second Parties AGREE to execuée con=-
currently herewith stock transfef povers to the First Parties and the
First Parties shall be smpowered to use the same upon default by the
Second Parties in any of the terms herein.

4. In the event the Second Parties should be in default of the
payments or conditlons herein, IT IS U/DERSTOOD and AGREED that the
First Parties may forward the stock certificate hsld in pledge by
them, which is ussed in the names of the Second Parties or elther of
them as set forth above, to STEVENSOH CO-PLY, ILC. Along with the
executed stock transfer power and requsst a nec certificate to be 1ssuéd
in the names of the FPirst Parties.,

5. IT IS FURTHER SPECLFIED, UNDERSTOOD ard AGFEED that in the
event of default in the paymenis above specified or any other defeuilt
in the terms of this Agreesment, or in the event the Second Farties
attempt to dispose of their interest in sald stock without fully paid

for the same, which shall constitute default, then the First Parties

et shall have the right to demand in writing 6f the Second Parties that

Al such default be rectified within sixty (60) days of date of the said
| notice, and 1f said default is not rectified within sixty days of date
of sald notice then the First Parties shall have the right to have the
4 sald share of stock transferred to their name. IT IS AGREED FURTHER,
| howevér, that in the event the Second Parties are injured or ill so
that they are unable to be employed for a period of one month in any one
. yeer that the sald Second Parties shall be granted a period of thirty (30) days

waiver in making the said payments aa above specified, but in any event,

if the First Parties have not received paymsnt on said stock for a period
of ninety (90) days then all right, title and interest of the Second
Parties shall immediately cease. No more than one of such periods of

thirty day waiver because of injury or sichness shall be granted in any
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one calendar year.

6. IT IS AGREED that all written notices as herein specified
are to be considered as served when sent by reglstered mail with a raturn
receipt_addressed td the Second Parties by the First Partles at the
¢/o =dward I. Chase

Route 4
Stevenson, Washington

following address:

or the last address that the Second Tarties shall have provided to the
First Parties in writing.

7. In the event of default in the terms or conditions hereof
and in the event of ths retaking of the stock by First Parties follow-
ing such degault, any payments made by the Second Parties prior thereto
shall be retained by the Firsi Partlies as liguidated damages snd the
Second Parties shall have no claim or interest vhatsoever in said stock
nor against the First Parties 1n any manner in lav or equity thereafter.

8. It is agreed that this agreement 1s based on.& $2.00 hourly
wage scale. For each additional $.25 per hour increase that the second
parties agree to pay :10.00 per month including interest 1n addition to
the $50.00 per month.

9 If, for any reason, the First Parties should be required to
commence an action to foreclose or. adjudicate thelr right, title and
interest in said stock for the moneys or interest due thereon, the
Second Parties AGREE to pay all costs and expenses 1n connectlon with said
suit and a reasonable attorney fee.

10, This Agreemsnt shall not be modified, altered or amended
except by an agreement in wrlting signed by the parties hereto and
endorsed upon or atténched to all coples of this Agreement, and the Second
Parties shall not assign this Agreement nor sell, mortgage, pledge or in
any way encumber or in any way dispose of thelr interest in or the the

said stock nor in any part thereof, nor the sald Second Parties permlt
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any llens #%c be acquired therec: vithout the written consent of the
First Parties first obtained. '

IN WITNESS WHEREOF the partics heroto have executed this
Agreement in triplicate the day and year firsy ﬁﬁ"ye vritten.

,
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STATE OF WASHINGTON )
comy oF tmvIs ) o
On this A7 day of February, 1958, before me personally
appeared PAUL G. NYLUND and ALICE J. NYLUND, husband and wife,
EDWARD I. CHASE and VIVIAN R. CHASE, husband and wife, to me
known to be the individuals described in and who slgned thelr
names to the within instrument and acknowledged to me that they
signed and sealed the same as their free and voluntary act and

~deed.
.+ I¥ WITNESS WHEREOF I have hereunto set my hand and official

.l‘--._‘. ’

W
) %@d&‘thg day and year first above written.
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A S of Wdshington, residing at Centralia.
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MY COMMISSION EXPIRES:
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