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ing accrued interest and brokerage) that dhe cost thereof Lo the
Company will exeeed the cosi of redeeming such honds on a date
forty (40) days after the date of such purchage (including pre-
mium, if any, and accrued interest from the inlerest date next

preeeding the date of purchase to such redempiionkdate”in Eieh
cost),

(2) so long as all bonds of the Sixth Series are in fully
registered form, orin bearer form registered as fo principal, fo
the purchase of bonds of the Sixth Series, at private sale, pro-
vided, however, that the Corporate Trustee, hefore making any
purchases of bonds as provided in this clanse (2), shall by mail
notity all registered owners of bonds of the Sixth Series of {hé
amount of cash to be applied Lo the purchase of such bonds and
request tenders of bonds by a speeified date, and on or afier such
date the Corporate Trustee, to the extent, as nearly as is pos-
sible, of the cash so to be applied, shall purchase the bonds so
tendered at the price or prices most favorable 46 the Company
but 1ot exceeding the maximmn price speeified above and, if
more bonds are offered at any specified price thun there is cash
then available fo purchase the same, the Corporate Trustee shall
prorate its purchases of Bonds at such price as nearly as mayv be
practicable between the owners of bonds offered at &uch price in
proportion to the principal amounts of bonds of the Sixth Series
registered in the names of (he owners offeving bonds at such
price, or

(3) to the redemption of honds of the Sixth Serics;

provided, however, that if moneys in excess of the sum of Fifty Thou-
sand Dollars ($50,000) (dcposited with the Corporate T'rustce pursnant
to this Section (exeepl moncys which therctofore have been sel aside
to be applied to the purchase of bonds so tendered or to the redemp-
tion of bonds called for redemption) shall have remained on deposit
for a period of six calendar months, such moneys so remaining on
deposit shall promptly thercafter he applied by the Covrporate Trustee
to the redemption of bonds of the Sixth Series; and provided further
that, unless consented to by the holders of a majority in principal




