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ARTICLE II,
Sinking Fund for Bonds of the Sixth Series.

Secrion 2, The Company covenants that, unless all bowds of the
Sixth Series shall have ceased to De Outstanding, it will, a8 a sink
mg fund for the retirement of bonds of thepSixih Serics) déliver
to the Corporate Trusice an amownt in eash and/or prineipal amount
of bonds of the Sixth Series; on July 1 of cach vear, beginning with
the year 1966 to and incliiding the year 1983, cquivalent to two per
centum (2%) of (A) the greatest principal mnount of all bonds of the
Sixth Series prior. to Januayy. 1 of such yedr at any one time Qut-
standing, less (B) the aggregate prineipal amount of all honds of the
Sixth Series, prior to the date of such delivery or transfer, retirad
pursuant to the provisions of subdivision (3) or subdivision (4) of
Section 61 of the Morfgage by use or applieation of the procecds of
insurance on, the relenge or other disposition of, or the taking hy
eminent domiain of, property, or pursuant to the provistons 66 Scelion
64 of the Morigage, and less (C) the ageregate principal amount of
bonds 1hie right to the authenfication and delivery of which (on the
basis of the retivement of bonds of the Sixth Series) shall have been
wiived prior to such delivery of cash or bomds pursuant to the pro-
visions of clause(e) of subdivision (4) of Scetion 5% of the Morigage
as the hasis of the release of property or pursuant (o the provisions
of subdivigion (2) of Scction 61 of the Morigage as the basis of the
withdrawal of cash representing proceeds of insurance on, the relense
or other disposition of, arthe taking by eminent domain of, properiy.

For the purpose of the first paragraph of this Section the term
“OQuistanding”” shall not include honds of the Sixih Sevies pledged
to sceure indebtedness of the Company and not ai any time otherwise
issned by the Company.

The Company, at ils option (a8 evidenced by a written order
of its Treasurer or an Assisiant Preasurer delivered to the Corporate
Trustee direcling such ceredit), shall be credifed against any of the
requirements of this Seetion with the aggregute principal amount of
any bond(s) of the Sixth Series (a) which are not then being and
have not theretofore been delivered (o meet thoe vequirements of this
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