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m ecach case, together with acerued intercst to the date fixed for
redemption, provided, Lowever, that no honds of the Sixth Series may
be redeemed pursuant to this subdivision (I) prier fo Juls 1, 1966
as part of any relunding operation Involving, direelly or nudireetly,
the incurring of indehledness by the Compaiy Hiving a Gost (caletlafod
in accordance with acceplable finaneial practice) lower than five and
two-tenths per centum (5.29) per anniun.

(11) Bonds of the Sixth Seiies shall
at any time, or in part from thne fo Lim
notiee, by the application {either

also be redecmable in whole
¢, prior o maturity, upon like
at the option of the Company or pur-
suant to the requirements of {he Morigage) of cash deposited with
the Corporate Trustee pursuant to the provisions of Section 30 or
Section 64 of the Morigage or of Section 2 hercof or with the Proceeds
of Released Property: provided, however, that in the ease of applica-
tion of cash deposited with the Corporate Trustee pursuant to the
provisions of Seetion 2 hereof, it the date

fixed for such redempiion
shall be prior to January 1 of the ealendar vear in ahieh stieh deposit

of cash shall become due under the provisions of Seetion 2 hereof, they
shall. be redecinable at the general redemption prices sct forth in
subdivision (I} of this Seetion, together with acerned interest lo {he
date fixed for redemption; and provided furiher, that
(1) in the case of appheation of eash
Corporate Trustee pursuant! to {lo 2
hereof 1f the date fixed Tor such redempiiion shall be on or afier

January 1 of the calendar year o wlhiel such deposit of cash
shall becouie due, or

deposited with the
provisions of Scetion 2

(2) in the case of redemplion by the application of cash
deposifed with the Corporate Prusiee pursuant to the provisions
of Scetion 39 01 Sceciion 64 of the Mortgage or with the Proccods
of Released Property,

they shall be redeemable at the special redemption price of {he prineipal
amount of the bonds 10 he redesred, witkoul premiuny, in cach ease,
together with neerued interest to the date fixed fur redemption,



