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THIS CONTRACT, made this 27th day of December, 1957, between the BANK OF
STEVENSON, a corporation organized and existing under the banking laws of the E
State of Washington, hereinafter called the seller, and the TOWN OF STEVENSON,
a municipal corporation of the State of Washington, hereinafter called the pur-
chaser,
WITNES S'E T H:
Thé seller agrees to sell to the purchaser and the purchaser agrees to

purchase of the seller the following described real estate with the appufﬁggif g /1 .
7 Fiz e
/ Doe

The East Half of Lot 29 of Block Four of the TOWN OF STE (« €K¢=¢:; STy
VENSON according to the official plat thereof on file and U 'unsb,ffiy ?7

of record in the office of the Auditor of Skamania County
Washington;

ances, situate in Skamania County, State of Washington: .

l.._.

A )
On the following terms and conditions: The purchase price is Two Thousand ivefl”// » '
Hundred and No/100 ($2,500.00) Dollars, of which Two Hundred Fifty and No/100

($250.00) Dollars has been paid, the receipt whereof is hereby acknowledgéd, and
the purchaser agrees to pay the balance of said purEhase price in the sum of Two

Thousand Two Hundred Fifty and No/100 ($2,250.00) Dollars as follows: Two Hundred

" Fifty and No/10C ($250.00) Dollars shall be paid on the balance of said purchase

price on or before December 31, 1958; and the remaining balance of said purchase
price shall be paid in annual installments of Five Hundred and No/100 ($500.00)
Dollars or more commencing on the 31lst day of December, 1959, on on the 31st day
of December, of each and every year thereafter until the full amount of the pur—
chase price together with “interest shall have been paid. The deferred balance of l
the purchase price shall bear interest at the rate of Five (5) per cent per annum
payable on the installment dates above specified. The purchéser reserves thé.right
at any time while it is not in default under the terms and conditions of this con-
tract to pay any part or all of the unpaid purchase price together with interest
then due.

The purchaser agrees: (1) to pay such taxes payable in the year 1958 and
thereafter as may be levied on the‘above described real property and to file with

the Assessor;of Skamanla County and with the Board of County Comm1s31oners a claim
H "‘-t
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of exemption from general taxes; (2) to keep the building now constructed upon
the above described real property unceasingly ingured against los§ or damage by
fire to the full insurable value thereof; (3) to keep the building and improve-
ments upon said real property in good repair and not to pefmit waste; (4) not to
use the premises for any iliegal purposes; and (5) to assume all risk of damage
to any improvements upon the premises, or of the taking g} any part of the pro-
perty for public use, and that no such damage or taking shall constiture é fail-
ure of consideration, but in case of such damage or taking, all honeys received

by the seller by reason thereof shall be applied as a payment on acoount of the

purchase price of the property, less any sums of money which the seller may be

" required to expend in procuring such money, or at the election of the seller, to

the rebuilding or restoration of such.improvements.

The Seller agrees: (1) Upon receiQing full payment of the purchase price
and interest in the manner above specified, to execute and deliver to the pur-
chaser a warranty deed to the above described real property, except such part
thereof.which_may hereafter be condemned, if any, free from encumbrances except
such as may accrue through any person other than the seller; and (2) to deliver
possession of the above described real properﬁy to the purchaser immediately.

AND IT IS FURTHER AGREED that time is of the essence hereof, and in the
event the purchaser shall fail to compiy with or perform any condition or agree-
ment hereof promptly at the time and in the manner herein required, the seller

may elect Lo declare all of the purchaser's rights hereunder terminated, and up-

on his doing so, all payments made by the purchaser hereunder and all improvements

placed upon the premises shall be forfeited to the seller as liquidated damages,
and the seller shall have the right to re-enter and take possession of the pro-
perty; and if the seller within six months after such forfeiture shall commence
an action to procure an adjudication of the termination of the purchaser's rights
hereunder, the purchaser agrees to pay the expense of searching the title for the
purpose of such action, together with all costs and a reasonable attorney's fee;
and that upon default, forfeiture may be declared by notice sent by registered

mail to the address of the purchaser, or his assigns, last known to the seller.
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IN WITNESS WHEREOF the Bank of Stevenson has executed this contract pursuant to
’ D

a resolution adopted by its Board of Directors on December 3@7 1957, and the

Town of Stevenson has executed this contract pursuant to a resolution adopted

by the Town Council at a regular meeting held on December 9, 1957.

BANK OF STEVENSON

v | | h~j:L1w4}jiff;ééﬂﬂjﬁéi;gggz;\\Fre81dent
| ’ Byjé%;£Zj;9ﬂr(:ZZQ£2“A¢¢£éé%D) Cashier

SELLER

. ~_ TO¥N OF STEVENSON
- ' | |
_ ng;;EEZ‘;d;‘<;9/ f;i C:Z;Z:24¢¢L’ __Mayor

Attest: : ) Clerk

PURCHASER

STATE OF WASHINGTON {
§ss.
County of Skamania {

On this 27th day of December, 1957, before me personally appeared George F.
Christensen, Jr., and Frank A. Wachter to me known to be the President and Cash-
ier respectively, of the corporation that executed the foregoing instrument, and
acknowledged said instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute said instrument and that the seal affixed is the
corporate seal of said corporation.

o
Given under my hand and official seal

day and year last above written. .

Notary Public in [gnd for the State of

) M Washington, residing at Stevenson therein.
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