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status of Funded Property and shall he decmed to have be

el made
the basis of a credit under this Section.

For all purposes of the Mortgage (ineluding all caieslations

thereunder) so long as any bonds of the Twenly=fourth Serics reiniin
Outstanding :

(1) any cash deposited under the provisions of tlus Scelion
or Secction 40 of the Mortgage or Section 2 of the First through
Kleventh Supplemental Indentures or of the Thirteenth or Four.
teenth Supplemental Indentures, Scetion 9 of the Fificentl Sup-
plemental Indenture or Section 2 of the Sixteenth or Seventeenth

Supplemental Indentures shall be deemed to be Ifunded ‘Uash;

(1) any bonds of the First Serics delivered to the Corpo-
rale Trusiee pursuant to the provisions of Seclion 40 of ()i
Mortgage, any bonds of the Second throngh Iourteentl: Series
delivered to the Corporate Trustee pursuant to the provisions of
Section 2 of the First through Eleventh Supplemental Tndentures
or of the Thirteenth or Fourteenth Supplemental Indentu FeE, any
bonds of the Fifteenth through Twenty-first Series delivered to
the” Corporate Miustec pursuant to the provisions of Section
of the Fifteenth Supplemental Indenture; any bonds of the Twenty-
second or Twenty-third Series delivered to the Corporate Lrustee
pursuant 1o Section 2 of the Sixtéenth or Seventeentl Supple-
mental Indentures and any bonds of the Twenty-fourth Series
delivered to the Corporate Trustee pursuant to the provistons of
this Secetion shall, after such delivery, be deemed to have been
retired by the usge of Funded Cash; and

(1H) with respect to all credits taken under this
Seetion 40 of the Mortgage, Section 2 of the First through
Supplemental Indentures or of the Thirteenth or Wourteenth
Supplemental Indentures, Seetion 9 of the Fifteenth Supplemental
Indenture or Section.2 of the Sixteenth or Seventeenth Supple-
mental Indentures on the basis of waivers of the right to the
authentication and delivery of bonds or otherwise, it shall he

decmmed that a eredit has been taken under the Mortgage on the
basis thereof.

Section,
Heventh




