18

by the registered owner or by his duly anthorized attorney. Al the
option of the registered owner, any fully vegistered honds of the
Twenty-fourth Sevics, upon surrender thereof, for cancellation, at said
office or ageney of the Company, together with-a writien instriument of
transfer, it required by the Company, duly exceuted by the registered
owner or by his duly authorized attorney, shall (sulyjeci to the provi-
sions of Seetion 12 of {he Morigige) be exchangeable Tor a like aggre-
gate principal amount of leoupon honds of the same series, with all un-
matured coupons attaehed, or tor a like nroree

“ale pritcipal amount of
fully registered bonds of the same serics of other authorized denomina-
lions.

The holder of any coupon hand of the Twenty-fourth Series may
have the ownership thereof registered as to prineipal at the office or
ageney of the Company in the Borough of Manhattan, The City of New
York, and sueh-registration noted on such hond. A fler such registration
no transter of such hond shall be valid unless made atsaid office or
ageney by the registered owner in person or hy his duly authorized
attorney and similarly noted on such bond; but (subject to the pro-

vistonsiol Seetien 1240fF the Morigage) the same nay be discharged
from vegistration by hoing

in like manner transterred {o hearer and
thereupon transierahility by delivery shall he restored; but suelt bond
may again from time to time be registered or tramsferred to bearer in
aceordance with the above proeedure. Such registrafion, however, shall
not affect the negotiubility of {he CONPOns appertaining to such boruls,
but every such coupon shall continue to he transferable by delivery
merely and shall rémain pavable to bearor. ally registered honds of
the Twenty-fourth Series shall also he transferable (subject to the pro-
visions of Scetion 12 of ihe Mortgage) ot said office or ageney of the
Company.

After the exceution and delivery of this Kighteenih Supplemental
Indenture and upon complianee with the applicable provisions of the
Mortgage, as supplemented, it is contemplated that there shall be an
initial issue of bonds of the Twenty-fourih Series for the agererate
principal amount of Thirty Million Dollars {$30,000,000)




