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or indirectly, the incurring of indebtedness by the Company having
an interest rate or cost (calenlated in accordance with acceptable finan-
cial practiee) lower than five and one-cighth per centum (51%4%) per
anman,

For all purposes of the Mortgage (including all calculations there-
under), so long as any honds of the Fifth Series remain Outstanding,
as defined in Seetion 2 of the Mortgage:

(I) any cash deposited under the provisions of this Seetion
shall be deemed to be Funded Cash;

(11) any honds ol the I'ifth Series delivered to the Cor-
porate Trustee pursuant to the provisions of this Section shall
afier such delivery, be deemed to have heen retired by the use
of IMunded Cash; and -

(111} with respect io all eredits taken under this Section
on the bagis of the purchase or redemption of honds of the Fifth
Scries, it ghall be deemed that a credit hasbeen taken uunder the
Mortgage on ihe basis thereof.

Any bonds issued under the Mortgage, delivered to, deposited with
or purchased or redeemed by, the Coppovate Trustee pursuant to the
provisions of this Seetiong shall forthwith be canceled by the Corporate
Trustec.

The Company shall forthwith from time do time on demand of the
Corporate Trustee make further payments pursuant {o the provisions
ot this Section an account of acerued interest, brokerage and premium,
it any, on bonds of the IMifth Series purehased or redeemed or theil (o
he purchased oy redeemed but net in excess of

(AA) the aggregate cost for prineipal, interest, brokerage
and premiun it any, on all bonds theretofore, or then to he;

purchased and/or redeemed pursuant to the provisions of s
Seetion;

after dedueting therefrom

(BB) the aggregate principal amount of all bonds thereto-
fore, and of all bonds then to_be, purchased and/or redcemed
pursuant to the provisions of this Section plus the aggregate of
all such further payments theretofore made pursuant to the
provisions of this Section on account of acerued interest, broker.
age and/or premium, if any.




