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forty (40) days after the date of such purchase (including pre-
mium, if any, and acerued interest from the interest date next
preceding the date of purchase to such vedemption date in sueh
cost),

(2) so long as all bonds of the Fifth Series are in fully
registered form, or in bearew form registered as to pringipal, to
the purchase of bonds of the Fifth Series, at private sale, pro-
vided, however, that the Corporate Trustee, before making any
purchases of bonds as provided in this elause (2), shall by mail
notify all registered owners of bends of the I'ifth Series of the
amonnt of cash to be applied to the purehase of sueh bonds and
vequest tenders of bouds by a specified date, and on or afier sueh
date the Corporate Trustee, to the extent, as nearly as is pos-
sible, of the cash so to bLe applied, shall purchase the bonds #0
tendered at the price or prices most favorable to the Company
but not exceeding the maximum price specified above amd, if
more bonds are offered al any specified price than there is eash
then available to purchage the same, the Corporate Trustee shall
prorate its purehases.of Bonds at such price as nearly as may he
practicable between the owners of bonds offered at sueh price in
proportion to the principal amounts of bonds of the Fifth Series
registered in the names of the ownerg offering houds al such
price, or

(4) to the redemption of honds of the Fifth Series;

provided, however, that if moneys in excess of the snm of Fifty Thou-
sand Dollars ($50,000) deposited with the Corporaie Trustee pursuant
10 this Seetion (except moneys which therctofore have been set aside
to be applied to the purchiase of bonds so fendered or to the redemp-
tion of bonds called for redempiion) shall have remained on deposit
for a period of six calendar months, such moneys so remaining on
deposit shall promptly thereafter be applied by the Corporate Trus-
tce to the redemiption of bonds of the Fifth Sertes; aud provided fur-
ther that, unless consented to by the holders of a majority in principal
amount of bonds of the Fifth Series Ountstanding at the time of such
consent, the Company may not deposit cash prior to February 1, 1964,
in antieipation of the requirements of this Seetion, if the cash so do-
posited represents a part of a refunding operation, involving, directlyv
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