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. CHATTEL MORTGAGE

This form is subject to legal requirements of states where vsed.

MORTGAGOR: ..o Hegewold Timber Co. Inc. e .
Number
and SIreet o, ,

(Where filing is govemed by residence and equipment is in same state, show (a) for individual, his residence address, (b) for corporation, its principal office
stated in i1s charter, and {c) for partnership, its business address and, in the space below, the name and address of each partner.)

The undersigned Morigagor, whose address is given above, to secure payment of the indebtedness hereinafter described, hereby conveys and mort-
- e . N "y
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its successors and assigns (all herein referred 1o as “C.LT.” or “Mortgagee’), the following chattel or chattels:
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{Insert serial numbers, model numbers, etc., and full description) {Insert fuli location)

All perscnsl roperty wieresoever locsted or -«ept, owned by Mortpepgor onu used, or kept or
sequired for use, 10 connactien witi the business of Keripgor, end il personsl roperty
uhien o2&y be senoired heresfter LY rovigepor For such use, wnic: proTriy sasil fncluce,

out not be limitsd to, the  roperty devcribed in Scledule "A":isz-ix
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complete with alt present and-futufe—aHachments, accessaries, replacements and equipment, hereinafter referred to collectively as “chattels”. To have
and to hold such chantels unte Morigagee and Mortgagee's sole use forever, Said chattels shall be kept at the locations indicated or at locations to
be reported to Mortgagee monthly, and shall not be removed from any of said locations without Mortgagee’s prior consem,\and shall not become

part of any freehold. -

1,315 ,430.00 Sy o

monthly on unpaid balances and. after maturity at ihe highest lawful contract rate, which amount Mortgagor promises to pay, as evidenced by promissory
note, payable at the office of C.I.T. Corporation, ai Mew York, Chicago or San Francisco, then this mortgage shall be void, otherwise 1o remain in full
force and effect, :

MORTGAGOR COVENANTS, for itself, its heirs, executors, administrators, successors and assigns, with Morigagee as foilows:

Mortgagor owns said chattels free from all claims and encumbrances and warrants and shall defend ihe chatiels against ali claims and  demand:
whatsoever.

If Mortgagor breaches any of the terms hereof or of said note or of any other obligation of Morigagor to C.LT., or if Mortgager becomes insol-
vent or ceases 1o do business as a going concern, or if the chattels or any of them be losi, secreted, misused or destroyed, or if a default is declared on
any job coniracted by Morigagor, or if a surety takes over performance of such a job or extends financial assistance te Morigegor, or if a petition in
Bankruptcy or for arrangement or reorganization be filed by or against Merigager, or property of Mortgagor be attached or a receiver be appointed for
Marigagor, or whenever Morigagee may deem the indébtedness or chatiels insecure, - the indebtedness herein described \‘é'n‘d, all, giher debts then owing
by Mortgagor to C..T. shall ‘at the option of C.I.7. and withoul notice become due and payable forthwith, and Morigagor . hereby /authorizes Mortgagee
to enler with or without legal process any premises where the| chattels may be and take possession thereof. Morrg;fjec'\‘nﬁy- er'e'c!ose"this mortgage in the
manner provided by law. To the extent not forbidden by law, Mortgagee may sell the chattels at private or puhiic_ ‘ia[e‘,l in bulk ar in parcels, with or
without ‘natice, without having the chattels present at the place of sale, or in liev thereof jthe Mortgagee, or the Sheriff ‘of any-county where said property or
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any part thereof may be, may sell the same in the manner prescribed by applicable law, and Mortgagee may :bldl' end'(purchase. The proceeds of sale
shall first be applied 1o the expense of settling all tiens and claims against and all costs and charges and experses”incurred instaking, removing, holding,
repairing and ‘selling the chattels and a reasonable sum (i5% if not prohibited by law) as attorneys’ fees; 1hen,".~10"‘pi.y \551 sums remaining unpaid hereon;
any surplus shall belong to Mortgager, subject to being applied by Mortgagee 1o eny jother indebtedness of Martgagor 1o C.ILT., Mortgagsr, agrees to pay
any deficiency forthwith. *All remedies herein are cumulative to, and any or ail therecf may be exercised in lieu of"or, iq.addiﬁcn 1o, any ‘remedies at law,
in equity, or under a statute. ”,‘ Q')\:'.,,____,."__ .
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UNTIL ANY DEFAULT, Mortgagor shall remain in possession of the chattels, but Mortgagar shall not without the ;{fiur,,wfii}gﬁhcﬂﬂsen? of Mortgagee
misuse, sell, rent, lend, encumber, transfer or secrete any of the chattels. Mortgagar shall pay promptly when due all 1axes, license fees, assessments and
public and private charges on said chattels. The chattels shatl at all times be at Mortgagor's risk, and Mortgagor shall keep them insured against fire with
extended or combined additional coverage for the full insurable value thereof, and against such ather risks in such amounts as Martgagee may specify,
all such fire and other insurance to protect Mortgagee’s interest with a Standard Mortgagee or lang-Ferm Endorsement. Morigagor hereby waives all exemp-
tiens, Waiver of any default shall not be deemed a waiver of any other or subsequent default. Morrgagee may correct patent errors herein and {ill in
blanks, All notices from Mortgagee to Mortgagor shall be sufficiently given if mailed or delivered 10 Mortgagor at Morigagor's address shown above.

Mértgagor shall, if certificate of title be required or permitted by law, obtain such certificate with respect to the chaitels, showing the lien hereof,
and in any event do everything necessary or expedient to preserve or perfect the lien hereof. No waiver nor change herein shall be binding on Mortgagee
unless in writing signed by an officer of Mortgagee. Any part hereof cantrary to the laws of any state where used shall be/deemed inéffactive therein,
but shail not invalidate any other parts hereof, Mortgagor acknowledges receipt of a true copy and waives scceplance hereof” If MDngg‘O js a corpora-

tion, this morigage iy executed t t thorit f its Board of Directors. . o e
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{ollowed by a final instalment one month later of S‘“”'h‘o'bu, with interest before maturity at........ o= % per annum payable
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