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amount shall be held by the Corporate Trustee with irrevoeable direc-
tion so to apply the s saie (p: ovided that any such purchase or redemp-
tion shall have been, or is to be, cffected otherwise than with cash
deposited under the provisions of Secction 64 of the Mortgage or with
cash which, after giving effeet to the provisions of Scction 61 of thv
Morigage, is then deemed to be or to have been Ifunded Cash, and,
the case of redemption, the noliee required therefor shall lmu- hu,n
given or have been provided for to the satistaction of the Corporate
Trustee) and (¢) which have not theretofore been made the basis under
any of the provisions of the Mortgage for the authentication aud
dehvew of bonds, the withdrawal of cash or the release of property

v the hasis of a credit under the provisions of this Seetion (suljeet
tn the provisions of Scctions 59 and 61 of the Mortgage, permiiting the
revocation of the waiver of the right to the authentication and delivery
of bonds).

Except as hereinafter specifically prohibited by this paragraph,
and notwithstanding any other provisions of this Fourtli Supplemental
Indentare, (i) the Company shall be permitted from time fo time (o
anticipate in whole or in part the requirements of this Scetion hecaniing
due on February 1 of the then eurrent year or any subsequent vear or
vears, by depositing eash and/or a plmmpal amount ot bonds of the
1ifth Series with the Corporate Trusiee in full’ satisfaction or in
partial satisfaction of the requitements of this Scelion, and (i1) any
cash deposited under this Section, whether in full satisfaction or in
partial satisfaction of the requirements of ihis Scction and whether
hecoming due on Februnary 1 of the then eurrent year or “of a subsequent
year, shall be applied by the Corporate Trustee from fime fo time,as
the Company may request,

(1) so long as any bhond of ihe Fifth Series i in hearer
form not registered as to principal, to the purchase of honds
of the Fifth Series, at the price or prices most favorable to the
Company in the judgment of the Corporate Trusiee, at puhlic
or private sale and with or withont advertising in a Daily: News-
paper, printed in the Knglish language, and of general cireulation
in the Bovough of Manhattan, The City of New York, provided,
however, that no bonds shall be purehased at such price (inclmf-
ing acerued interest and hrokerage) that the cost thercof to the
Company will exceed the cost of redeeming such honds on a date




