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Franciseo, California, o, at, the option of the registered holder,
at the office of Trving Mrust Company, in the Borough of Manhattan,
City and State of New York.

This bond is one of an authorized issue of howds ol the Com-
pany, Hmited to the aggregate prineipal amount. of One Huandred
Million Rollars (:-’,-'100,000,000) which may at any {ime be issued
and outstanding, known as First. Mortgage Bonds, all issued and
{0 he issued pursuant to ihe Lerms and conditions of, aud irrespec-
tive of the time of actual issue, equally seeured by an lindenture
dated as of March 1, 19349, duly exeeuted, acknowledged and deliv-
ered by the Compiny {o Bank of Ameriea National Himst and Sav-
mngs Assoeiation (therein fermed the “Corpevale Trostee’’) and
W . Kieterdort (therein termed ¢ Individual Trusteel ), as Trus
ees {(under date of Maveh 26, 1940, William 0. Kaenig was ap-
pointed suceessor Individnal Trustee and under date of April 29,
1963, William W, Bortram was appointed’ sucecssor Tndividual
ustee to sueceed Willlan C. Koenig), Supplemental Indentuves
dated s of November 1 1941, December Q0 1941 Maveh 1, 1048,
Novemher 1, 1950, Aay L. 1951, Alay 1, 1952, November b 1995,
November 1, 1954, Novambersl. 1859, May 1, 1957, May 1, 1955,
May 1, 1960, AMay 1,.1061, May 1, 19628k 1, 1063, June 1, 1964
and January Ty 1965 o whieh Tndenture and Supplemental Inden-
tures {hereinatter referred to as the Sipdenture’?) reference i
hereby made fora deseription of the property, rights and franclises
thereby dmorigaged and pledged, the nature and extent of the
security thereby cranted, ad the rights of ihe holders ol siid honds
awd of e Trusiees in respecet 1o such seeurily,

With the consent of the Lrustees, and to theextent permitted
by, and a8 provided in, the Indenture, duy of the provisions of the
[ndeniure, orof any ‘ndenture supplemental therete, may, upon the
proposal of the Company, he modified or akiered by the affiviative
written assents of the holdéis of abileast seveuty-five per eent
(75%) in principal amount of the bonds then outstanding under
(he Tndentnresand auy indentnre supplemental thorelo: provided
that no sneh Sodification or alleration {a) shail give to any Lhond or
homls seenred by the Tndenture preference over any other bond or
bonds therchy seeuved, (1) shall authorize the creation by the
Company of any lien prior or equal to the lien of the Indenture
upen any of {he trusi property at the time of such odification
subjeetl thereto, (¢) shall authorize or permit the extension of
the time or times ot payment of the principal of or the interest or




