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If Redemption Effected
Premmium On or After And Prior to
032 %.......... January 1, 1992 January 1, 1993
016 %.......... January 1, 1993 January 1, 1994
000 %.......... Juanuary 1, 1994 —

provided, however, that this bond may not in any event be redeemod
prior to January 1, 1970, dircetly or indireetly as a part of any
refunding, or anticipated refunding operation, by the application
of money borrowed for that purpose at an interest cost (compnted
in accordanee with accepted {inancial practice) of less than 434%
per annum,

It this bond is redecmed from funds in the Depreciation Fund
provided for in Article LIT of said Indenture, then and fotwith-
standing anything clse herein contained, no preminm shall be paid
upon the redemption of this bond.

Tt one or more of the events of default as defined in the Inden-
ture shtall happen, then the priucipal ot this bond may he declared
and hecome due and pavable, on the condifiofis, in the maiiner,
and at the time, provided in the Indenture.

Unless registered as hercin provided, this bond shall pass by
delivery. This bond may be vegistered as to principal in the owner’s
name upon the books of the Company at the office of Bank of Amer-
ica National Trust and Savings Assoeciation, at 300 Montgomery
Street, in San Francisco, California, or its successor in said trust,
such registration being noted hercon after which no valid transfér
hereof can be made exeept on said books, the new registration heing
similarly noted hereow, until after registered transfer to heaver, but
after such registered transfer to bearer, this hond shall be again
transferable by delivery. Such registration shall net affeet the
ncgotiability of the couwpons, which shall always be pavable to
bearer and transferable by delivery.

As provided in the Indenture, coupon bonds at any time out-
standing, when surrendered with all unmatured coupons attached,
and upon payment of the charges provided in the Indenture, may
be cxchanged for an equal aggregate principal amount of regis-
tered bonds without coupons. ;

1his bond shall not'be valid or hecome obligatory for any pur-
pose nnless and until it shall have been authenticated by the cer-
tificatc of Bank of Ameriea National Trust and Savings Asso-
¢iation, one of the Trustees under the Indenture, or its suceessor
in said trust, endorsed hereon,
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