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¢ - . REAL ESTATE CONTRACT-

~THIS CONTRACT, made@ 15tn, dayof:  Octcber, 1956
. J. E. Baxter and Compeny, St
" & Californiz Corporation-: .= - g heréinafter called .t%":seﬂ.er": and
Carl E.. ¥atison and Lorraine E. Hattson, '
husband and wife " -
,‘WITNESSETH: The seller agrees to

' between.

-

-

_hereinafter called the “purchaser,” o '
sell to the purchaser, and the purchaser agrees to purchase of the Q S

~seller the following"described real estate with the 'appugtenarices; situate in Skamania . County,
W'as'hing}:{’_., S, S C S
, e | o T S

Feginning at the Worthwest co of Sectlon 25, Townsiip & Horta,
Range 7+ B.W.#., thence with ssumed bearing of & 85  19' East
-along the,North lime of seid Section 25 a distance of 1,§§9,8 feet,
thence due North a distance of 380.4 feet to en iron pipevwhich:
ig the true point of veginning of $he property herein descrived;
thence due North z dietance of 60:0 féet; thenge Forsh 51 20!
West @ cistance of %85 feet more o less to the) Northerly Right .

' of Way Line of the County Poed; thence Southerly ant Basteriy slong
o  gaid Right of Wey, Lime t0 a point due Soush of the point of °
Eree of: ineumbrancesi except: ) . : ' o

rner

veginning; thence due Korth to the point of beginning, containing
1.0 acres rore or less. - : : A o

. Tree of encurbrences, . ¢

Together with 2ll water rights to that certain spring now piped
to zbove described property and right of ingreéss and egress to and
from said epring for maintenance purposes, '

On the following terms and conditions: The purchase price is TOTTy Seven Eundredr: M-

- ’ : g ~ . ; g T
and no/100 —mmm—mmen . ($ 4700,00 ) dollars, of Wmich g @
. . Five Hundred and no/100 —semme—ee . (8 500,00 ) dollars” "
w has been paid, the receipt whereof is hereby acknowledged, and the purchaser agrees to pay the balance 6f said o
1 " ‘purchase price as follows: . - _ . I R S B
N . Beginning on or beford Wovembetr 3, 1958, montinly paymehts of dot’ -
. T e

less than $50.00 will ¢ mede uatil the full purcnage price’ ﬁm&,
plus interest at six per cent per anhum fas veen palc. ot

unpaid oelence and in%;uded

Interest ig to be computed wmonthly on

9 in payments.
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. The purchaser agrees: (1) to pay before delinquency all payments of whatsoever nature, required to be

made upon or by virtue of said mortgage, if any; also all taxes and assessments which are above assumed by

him, if any, and all which may, as between grantor-and grantee, hereafter become a lien on the premises; and

o also all taxes which may hereafter be levied or imposed upon,.or by reason of, this contract or the obligation

thereby evidenced, or any part thereof; (2) to keep the buildings now and hereafter placed upon the premises

unceasingly insured against loss or damage by fire, to the full insurable value thereof, in the name of the seller

as owner, in an insurance-company satisfactory to the seller for the.benefit of the mortgagee, the seller, and the

- purchaser, as their interests may appear, until the purchase price is fully paid, and to deliver to ‘seller the

insurafce policies, renewals, and premium receipts, except $uch asare required to be delivered to the mortgagee;

- (3) to keep the buildings and.all other improvements upon the premises in good ‘repair and not to permit waste;
and (4) not to use the premises for any illegal purpose. . : .

In the event that the purchaser shall fail to pay before delinquency any taxes or.assessments or any pay- -
“ments required to be made on account of the mortgage, or to insure the premises as above provided, the seller
may. pay such taxes and assessments, make: such payments, and effect such insurance, and the amounts paid
therefor by him shall be deemed a part of the purchase price and become payable forthwith with interest at the
rate of 10 per"cent per annum until paid, without prejudice to other rights of seller by reason of such fallur}e. ‘
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| The purchaser agrees to assume all risk of damage to any, 1mprovements’qupon the premises; or of the
taking of ahy’ part of«the property for’ publrc use ;.that’ no"such damageé Gr taking shall constitute a failure of e
consideration, but in case of such damage of takmg, all moneys rece:ved by the seller by reason thereof shall -~
be applied as'a payment oh‘account of the purchase pricé of the property, less any sums of money whrch the -
seller may be requrred to expend in procurmg such money, or at the electxon of the seller, to the rcbunldmg or o
restoration of such improvements. ) .

The seller agrees, upon receiving full payment of the purchase pnce and mterest in the manner above spe-
crﬁed to execute: and dehver to purchaser a Wé‘rrraﬂty . ' r5,.= S deed to the property, o .
R .

exceptmgt such part thereof which may hereaiter e condemned xf any, free of’ mcumbrances except those
‘above mienfioned/ and _any that may accrue hereafter through any person other than the seller. - ®

The seller has dehvered or within ten days herefrom will procure and deliver, to the purchaser; 4 title
policy in usual form issued by the Puget Sound Title Insurance Company, insuring the purchaser to the full -
amount of said purchase price agamst loss ‘or damage occasioned by reason of defeét in, or iricumbrance
agamst seller’s title to the premrses ‘not assumed ‘by the purchaser or as to which the conveyance hereunder "
is not to be sub]ect »5 e e ‘

% H
The parties agree: (1) to execute all nec’f:ssary mstruments for the extension of payment or renewal of oo E
L‘

<
4

“said mortgage during the period ] 'prior to the.dehvery ‘of said deed, or the termination of purchaser’s rights by ¢
virtue of the provisions hercof ; provided the'séller shall not be obligated thereby to assume any personal obli- N
gation or to execute any mortgage providing for a deficiency judgment against the seller, or securirig a principal ' !
, indebtednéss in excess of that now unpaid on the above mentioned mortgage or bearing an interest rate of more . ,
7 than two per cent greater than that of the original mortgage indebtedness; (2) that the purchaser has made '
S full inspection of the real estate and that'no promise, agreement of representatron respecting.the condition of - ,
' any building or improvement- thereon, or relating to the -alteration or repair thereof, or the placmg of addi- ,
. 1onal improvements thereon, shall be binding unless the promise, agreement or répresentation be in writ- - LTy
ing and made a part of this contract; (3) that the' purchaser shall have passession of the real éstate on i
Octobar 15, 1956 - -and be entitled to tetain possession so long as purchaser is not in default .
v n. carrying out the terms hereof ; and (4) that, upén default, forfeiture may be declared by notice sent by
i o regrstered mail to-the address of the purchaser, or his assigns, last known to the seller, : ‘ T

‘

Timeé is'of the essence hereof, and in the event the purchaser shall fail to comply with or perform any con- -
. dition or agreement hereéof promptly at, the time and in the manfier herein required, the seller may elect to , _.
declare all of the purchaser’s rights hereunder terminated, and upon his doing so, all payments'made by the =~ S
purchaser hereunder and all improvements placed iipon the premises shall be forferted to the seller as liqui- C
dated damages, and the seller shall have the right to re-enter and take possession of the property; and if the
seller within.six morths-after such forfeiture shall commence an action to procure an adjud:catron of the .
termination of the purchaser s rights hereander, the purchaser. agrees to pay. the expense of searchmg the trtle_ -
for the purpose of such action, together wrth all ‘costs andz reasonable attomey’s fee.. . . o ¢ . ant ,-».,4,
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In Withess I/Vhereo, the parties have Sig ed and sealed fhis contract the day and - ymr first above w?ﬁ\t‘ren rer ¥
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- STATE OF CALIFORNIA, . = ' .
City and County of....... SbM_FRANGISCO (S ‘ ¥ ‘ s
Onihis.  2Bth ___ dayof..January in 3the~_3’ea‘r' onie thiousand mine hundred and... fifty seven
,bgfammg — Vlrﬁlnla B‘J¢ nh""ﬂ ) ooy @ Wotary Public sn-and for the Citv aﬁd . ("om'u!y of
a_n 2 1?’.'“,91309 fe . State of Calzj'orn o, residing therein, duly commuﬁonea’ and sworn, perronally appeared
. _ . _ weea e, Chadbourne and R. B., Mossman a
' - . s ~ Tmown o mesto be the: Dres;dem and ng__c tary. respectively, _
i R . ;' of the cmporalwn dmcrzbed intnd ‘that ex: ecmpd the within msfmmeni and also kﬂoam 10 me io be
e o . E the person. “Blwho execuied ihe within in. r!rumenf on behalf of the corporahon lherem named, and

‘ acknotzﬂedged to e . ihal such corporanon erecuted the same. . . l
. ) ; ] |
l
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N ‘ L ] IN WITI\'ESS WHERFOF 1 have hereunio set my hand and aﬁ?red amy oﬁ'cml real wm the 1
. . T . < -~ !
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