are

This bond is one of an authorized issuc of bonds of the Com-
pany, limited io the agaregate principal amount of Ono Hundred
Million Dollars ($100,000,000) which may at any time be issued
and outstanding, known as First Mortgage Bonds, all issued and
to be issued pursuant to the terms and conditions of, and irrespec-
tive of the times of netual issue, equally seeured by an Indenture
dated as of March 1, 1939, duly executed, acknowledged and delijy-
ered by the Company to Bank of America National Trust and
Savings Association (therein termed the ¢ Corporate Trustee’’) and
W. J. Kieferdorf (therein termed ““Individua) Trustee’’), as Trus-
tees (under date of March 26, 1940, William (. Koenig was
appointed successor Individual Trustee and under date of April
29, 1963, William W, Bertram was appointed successor Individunl
Trustec to succeed William C. Koenig), Supplemental Tndentures
dated as of November 1, 1941, December ), 1941, March 1, 1945,
November 1, 1950, May 1, 1951, May 1, 1952, Novembher 1, 1953,
November 1, 1954, November 1, 1955, May 1, 1957, May 1, 1938,
May 1, 1960, May 1, 1961, May 1, 1962, May 1, 1963, June 1, 1964
and January 1, 1965 to whieh Indenture and Supplenienital Inden-
tures (hereinafter referred to us the “Indenture’) reforence is
hereby made for a description of the broperiy, rights and franchises
thereby mortgaged and pledged, the nature and extent of the
security thereby granted, and the rights of the holders of said
honds and of the Trustees in respect to such security,

With the consent of the Trustees, and fo the extent permitied
by, and as provided in, the Indenture, any of the provisions of thoe
Indenture, or of any indenifure suppleniental thereto, may, upon the
proposal of the Company, he modified or altered by the affirmiative
written assents of the holders of at least seventy-five per cent
{75%) in prineipal amount of the bonds then outstanding under
the Indenture and any indenture supplemental thereto ; provided

- that no such modification or alteration (a) shall give to any bond or
bonds scénred by the Indenture preference over any other bond or
honds dherehy seenred, (b) shall anthorize the creation by the Con-

“ pany of any lien prior or equal to the lien of the Indenture apon

any of the trust property at the time of such modifieation subject
thereto, (¢) shall authorize or permit the extension of the tinie or
times of payment of the principal of or the interest or premium, if
any, oll the bonds, or the reduction in the prineipal amount thereof,
or in the rate of interest, or in the amonnt of premium, if any,
thereon, or any other modification in the ferms of the paymeni of
the prineipal thereof or the interest or premium thercon, (d) shall
authorize the extension of any watver of default to a subsequent
default or the impairment of any rights consequent thereto, or (e)




