which may hereafter be acquired or constructed amd owned by the
Company.

Sumicr, Howsver, {o the exeeptions, reservalions aml/or limita-
“tions in the Mortgage and in this Fifty-zecontd Supplemental Tndenture
recited and to permitted encumbrances as defined in Secetion 1.16 of the

Mortgage,

To Havie axp 1o Howo all of sald properties, real, personal and
mixed. hereby mortgaged, pledged and conveyed or assigned or in-
tended so to be, and any and all properiies of every Kimd or nature
that, hy virlue of any provision hercof or of the Morigage, as_sapple-
mented and modified from iime Lo time, may hereafter beconie subjeet
16 the lien hereof or thereof, unto the U'rustees and {heir suceeszors and
asstens forever; subject, however, az aforesaid,

Ix Trust, Neverraroess, for the equal propoctionate benelit and
seetirity of all and every of the honds issued and to he issued under the
Martgage, as supplemented and modified From time to time, in accord-
anee with the provisions thereol and hercof, withont preferenes,
priority or distinetion as {g the len liereunder or tharcundoer of any
hond by reason of priority in time of issue, sale or negoiiation thereof
or by reason of the purpose of itz issue or ntherwise howsocver,
subject to the terms, conditions, provisions and agreements zet forth
in this Fitty-zecond Supplemental Indenture and in fhe Morfeage as
supplemented and madificd feom time to time.

And the Company, for itself and itz snecessors il assigns, docs
herehy covendnt and agree to and with the Trustees and their snecezzors
in said trust, for the benelit of those who hold or shall hold said bonds
ar any of them, as follows:

ARTICLE. ONE.

The pipe lines and other facilities and propertics acquired or con-
structed and now owned by the Company, which are hereby mortgaged,
pledged and conveyed or assigned or intended so to be, unto the Trus-
teos and their successors and assigns, as set forth above in the Granting
Clauses hereof, are particularly deseribed as follows:




