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REAL ESTATE CONTRACT

-

THIS CONTRACT, made this 10th  day of Nevember, 1:1956 ) betweeh
X .dealin ith her separate property, an
ggﬁ;; ge g:%%:’ g_: i,l;ué‘b:;d P P hereinatter called the “seller” and
- ,

Torsten Knudsen and May C. Knudsen,
husband and wife

WITNESSETH : The seller agrees to sell to the purchaser, and the purchaser agrees to purchase of the

hereinafter called the “purchaser,”

seller the follov&ing described real estate with the appurtenances, situate in Skamania County,
Washington :

Lot 3 of Wells! Home Sites, aeccording te the
official plat thereef on file and of record
in the office of the Auditer of Skamania
County, Washington,

b

‘F ree of incumbrances, ekdeptk
¢

-

On the following terms and conditions: The purchase price is Three Hundred Fifty
and ne /100 —=see—- (s 350,00 dollars, of which
One Hundred Seventy Five and n0/100 —~=m=—m=== (§ 175.00 ) dollars

has been paid, the receipt whereof is hereby acknowledged, and the purchaser agrees to pay the balance of said
purchase price as follows:

Beginning en or befere Descember 15, 1956, monthly paymenis
of not lsss than $25.00 will be made until the full purchase
price plus interest 2t six per cent from November 15, 195§
has been paid, Interest is to be computed monthly on unpaid
balance and included in paimentsi.
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The purchaser agrees: (1) to pay before delinquency all payments of whatsoever nature, required to be
made upon or by virtue of said mortgage, if any; also all taxes and assessments which are above assumed by
him, if any, and all which may, as between grantor and grantee, hereafter become a lien on the premises; and
also all taxes which may hereafter be levied or imposed upon, or by reason of, this contract or the obligation
thereby evidenced, or any part thereof; (2) to keep the buildings now and hereafter placed upon the premises
unceasingly insured against loss or damage by fire, to the full insurable value thereof, in the name of the seller
as owner, in an insurance company satisfactory to the seller for the benefit of the mortgagee, the seller, and the
purchaser, as their interests may appear, until the purchase price is fully paid, and to deliver to seller the
insurance policies, renewals, and premium receipts, except such as are required to be delivered to the mortgagee ;
(38) to keep the buildings and all other improvements upon the premises in good repair and not to permit waste;
and (4) not to use the premises for any illegal purpose.

In the event that the purchaser shall fail to pay before delinquency any taxes or assessments or any pay- -
ments required to be made on account of the mortgage, or to insure the premises as above provided, the seller
may pay such taxes and assessments, make such payments, and effect such insurance, and the amounts paid
therefor by him shall be deemed a part of the purchase price and become payable. forthwith with interest at the
rate of 10 per cent per annum until paid, without prejudice to other rights of seller by reason of such failure.

P ocs .-

Pam o



: : ‘ ek 42 PA6147§

The purchaser agrees to, assume all risk of damage to any improvements upon the premises, or of the
taking.of any part of the property for public use; that no such damage or taking shall constitute a failure of
consideration, but in case of such damage or taking, all moneys received by the seller by reason thereof shall
be applied as a paymant on account of the purchase price of the property, less any sums of money which the
seller may be required to expend in. procuring such money, or at the election of the seller, to the rebuilding or -
restoration of such improvements, . _

The seller ngrees, upon receiving full payruent of the purchase price’and iriterest in the manner above spe-
cified, to execute and deliver to purchaser a Warranty deed to the property,

excepting such part thereof which may hereafter be condemned, if any, free of incumbrances except those
above mentioned, and any that may accrue hereafter through any person other than the selier,

The sellér has delivered, or within ten days berefrom will procure and deliter, to the purchaser, z title
policy in usual form issued by the Puget Sound Title Insurance Company, insuring the purchaser to the full
amount of said purchase price against loss or damage occasioned by reason of defect in, or incombrance.
against, seller's titlé to the premises, pot assumed by the purchaser, or 33 to whick the conveyznce hereunder.
“is not to be subject, ’ : - :

The parties agree: (1) to execute alf pecessary instruments for the extension of payment or renewsal of-
said mortgage during the pesiod prior to the delivery of said deed, or ihe termination of purchaser’s rights DY
virtue of the provisions hereof ; provided the seller shall not be obiigated thereby (o assume any personzl ofdi-
gation or t¢ execute any mortgage providing for & deficiency judgment against the selier, or securing a principal
indebtedness in exezgg of thet now unpaid onthe zhove mentioned mortgage of bearing an interest'rate of more
than two per cent grezter than that of the origins] wortgage indebtedness; (2) that the purchaser Bias made
fuil inspection. of the real estzte and that no promise; sgreement or representation: respecting the condition of
zny building or im rt thereon, or relating to-the, altesution or repaif theresf, or the placing of addi-
ticnal improvements, therson, shall be binding unless the: promise, agresment or representation be Tro-waits
made 2 part ef th '

ing and m is contract; (&) thet thie purchaser shall Bave possel - of the seak estate oni,
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