REAL ESTATE MORTGAGE " "

{Washington Form)

&

THIS MORTGAGE, made this 30th. day of | October , 19 61‘. by and between

WILLIAM W. LOY AND DELETHA M. LOY, Husband and Wife since time of acquiring
property hereinafter described.

of North Bonneville , Counry of Skamani_a , State of Washington, hercinafter called “mortgagor”, and
THE NATIONAL BANK OF COMMERCE OF SEATTLE, a national banking association, hereinafter called “mortgagee”, at its
WHITE SALMCN Branch Office in WHITYE SALMON, Washington,
WITNESSETH:

The mortgagor hereby mortgages to the mortgages, its successors and assigns, the following described real properry, situsted in the Counry of
SKAMAN , State of Washington, to-wit: .

Beginning at a point. on the southerly line of the Evergreen Highway

which said point is south 81° 00t east a distance of 800 feet from a

point which is south 1257 feet and west 38,93 feet from the common corner

to Sections 15, 16, 21 and 22, Township 2 North, Range 7 E. V. M3

thence south 09°00"' west 50 feet; thence south 81° 00! east 50 feet;

thence north 09° 00! east 50 feet; thence north 81° 00! west 50 feet

to the point of beginning; said tract being designated as the northerly

one-half of Lot 9 of Block Cne of the unrecorded plat of North Bonneville,
£ Washington, County of Skamania, State Of Washington.

TOGETHER WITH all right, title and intetest therein, now owaed or heseafter acquired, and all and singutlar the tenements, hereditaments
and appurtenances theteunto beionging or in anywise appertaining and all fixtures, appatarus and equipment which are now or may hereafter be in
any way attached to or part of said real property or any improvement thereon, including, but without limiting the generality of the foregoing, all
heating, lighting, incinerating and power equipment, -eagines, pipes, pumps, taoks, motors, conduits, switchboard, plumbing, lifting, refrigerating, air
cooling and air conditioning, ventilators, stoves, wall beds, refrigerators; cabinets, partitions, ducts and compressors, and any and all rencewals, replace-
ments, berterments and substirutions to any and all of the foregoiag, all of which said ‘property shall be deemed as berween the parties hercto o

constiruce & part of the realty.

Flvghﬁuﬂ‘gﬁz e 15':&'}% airkbmeange/r‘lzgdemriry foi the payment ff_r:he principal sum of ($ 550.20 _ Douar)!:

together with interest thercon in accordance with the terms of a certain promissory note of even date herewith, executed and delivered by the morngagor
in {avor of the mortgagee, oz its arder, and any renewals or extensions thereof.
.~ ..This meetgsge is also given and intended as security for the payment by the morgagor to the mortgagee of such additional sums of money as
-y, hereafter bo Joaced e advanced by the mortgagee to of for the account of mortgagor, including 8oy renewals or extensions thereof, it being provided,
however, that t}ieuﬁgai_d, principal balances of all ioans or advances made by the mortgagee to or for the account of mortgagor which are to be secured here-
by shall ooz oy ‘6ot tizmg exceed the principal sum set forth above and interest, regardless of any excess which may at any time be owing from said mort-
gagor to the mortgages; it being further provided that nothing berein contained shall be construed as obligating or shall obligate’ the mortgagee to make
any uch Tunz loans ior advances.

fhe mo_ru:.;g';).'r- covenants and agrees with the morrgagee that said mortgagor will:
RS ;En's:‘v}‘a:. Watrane the title ©© all of said premises to be free and clear of all liens and encumbrances other than this mortgage, and will execute
and delinr any\&m_h_er necessary assurances of ritle thereto;

2 Prc‘:mp'tly pay the principatiand interest of said indebtednesses in accordance with the terms of said promissory note of NOtes or any renewals
or extensions thereof;

(3} Pay and discharge, as the same become d.ue_and pavable, and prior to délinquency, all taxes, sssessments, water [ates Or other charges of -
whatever kind and character, whether similar or dissimilar to those hereinabove specified, which are now or may hereafrer be levied or assessed against
or become liens upen the above described premises or any part thereof, or upon this mortgage or the money or debt securcd hereby, uadil all of the said
indebtedness secured by these presents 15 fully paid and satisfied;

(4) Maintain, preserve and keep all of the property mortgaged hereunder in good order and repair and will oot commit ot permit waste thereof;

(5) Keep the mortgaged property continually insured against loss or damage by fire, with extended coverage, in an amount (but in no event
less than the principal sum nforesa:d)..under form(s) of policy (with loss payable and mortgagee clause in favor of mortgagee attached), and with o
reliable insurance company ©f cOmpanies, all as may be re%uirecl by and satisfactory to moregagee, and cause each such policy to be assigned to, and
deposited with mortgagee, rogether with timely evidence of advance payment of all premiums thereon.

Ia the event of a breach of any of the aforesaid agreements or covenants, the mortgagee may, but shall not be obligated to, pay any sums or
perform any acts necessafy to remedy such breach, and 2ll sums so paid and expenses incurred in such performance shall be repaid by mortgagor to mort-
gagee on demand, with interest at the rate of ten per cent {1095) per annum from the date of such payment, and all such payments shall be secured by
this mortgage. The receipt of the ax official, assessing body, insurance company, or other person o whom mortgagee makes any such payment shall be
conclusive evidence as berween mortgagor and mortgagee of the propriety of such payment.

Any moteys payable under any insurance policy aforesaid, and any moneys which may be awarded, tecovered, or settled upon, for the wking,
damaging or condemnation of all or any portion of the mortga ed property shall be applied, at mottgagee’s option, when received, toward payment of the
indebtedness and other sums secured hereby. -

Time is of the essence of this morgage, and in the event of a breach of any of the covenants, warranties or agreements contained herein, then
the entire indebtedness hereby secured shall at the option of the moregages become immediarely due and payable, without ootice, and this mortgage may
be foreclosed; and in azny foreclosure of this motigage a deficieney judgment may be taken by the mortgagee for any balance of the judgment, interest
and costs, thar may remain unsatished after the foreclosure sale of said mortgaged propetty.

In the event of any suit ar other proceeding for the recovery of said indebtedness and/or the foreclosure of this mortgage, or wherein mortgagec
shall appear to establish or protect the lien hereof, the mortgagor agrees to pay to mortgagee as attorneys’ fees a sum equal 10 5 percent of the unpaid
principal secured hereby as of the time of the breach or other occurrence giving rise to such suit or proceeding (but in no event less than $350), together
with such additional sums as the court may award as such fees by reason of contest by mortgagor or persons claiming under mortgagor, in such suit or
proceeding, together with the amounts then customarily charged by local ditle insurance companies for search and report on title preliminary to fore-
closure, all of which sums shall be and are secured bereby.

This mortgage is binding on the heirs, personal representatives, successors and assigns of the mortgagor, and shall iaure to the benefit of mort-
gagee, its successors and assigns. Words used herein shall make the singular or plural number as the number of parties hereto shall require, and if there is
more than one signer as mortgagor, their obligations hereunder shall be joint and several.

The within-described morgaged property is oot used principally for agriculrural or farming purposes.

IN WITNE the person(s) designated as mortgagor have set hand and seal hereto, the day and year first above written.
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