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whether in full satisfaction or in partial satisfaction of the require.
ments of this Seetion and whether becoming due on'June 1 of the then
current year or of a subsequent year, may be from time to line with-
drawn, used or applied in the manner, to the extent, for the

and subjeet to the conditions provided in Section 31 of the Mot
i subdivisions (3) and/or (
vided,

PUrposes
‘Legnge or
4) of Scetion 61 of the Mortgage; pro-
however, that the retirement of no houds of any
than the Twenty-thivd Series shall ho made the
of cash deposited under this

serics other
basis of the withdrawal
section and, provided further, that no
honds of any series other than the Twenty-third Series shall be pur-
chased or redeemed with cash deposited under the provisions of ihis
Seotion aud that no honds of dhe Pwenty-thivd Series shull he pui-
chased with eash deposited wnder this Scetion ab snch price (inclnding
ncerned interest aind brokerage) that the cost thereof fo the Company
= 1 excess of the cost of redeeming snch bonds on a date forty (40)
days after the date of such purchase (including prenum, i any, s
accrucd interest from the interest date next preceding the date of
purchase to sueh redemption date in such cost).

In case eredit under {he provisions of this Scetion is
i whale orin part upon the basis of the right to the adthe
deligery of honds, the Company shall comply with all
flons of the Mortgage relating to such anthendic:
exeept that the Company shall not he

requitved fo comply with any
EAVIHRE requirements or Lo deliver to the Corporate Trustee any Reso-
hation Oflicers' Coertificate,  Nof

- Barning Certificate or Opinion of
Counsel such as is deseribed in subdivisions (1), (2), (6) and (8) of
Section 28 of the Mortgave,

applied for
ntication and
applicable provi
thion and delivery

So long as any honds of the Twentg-third Series shall

remain
Outstanding, anv ole

clion by the Company pursuant 1o elanse (1) of sub-
division {A) of this Section 4o make ifs right to the anthentication and
delivery of any hond (1) or fraetion of a haned the basiz of a credit under
this Seetion shall operate as i wiiver by the Company of its right fo the
anthentieation and delivery of sneh hond(s) or fraction of a hond and
snch bond(=) or fraction of a hond may not thereafter he anthenticated
and delivered undor the Mortgage, and any Property Additions whieh
have been made the hasis of any such right {o the authentication an
delivery of bond(g) or fraction of a bond o waived shall have the
statns of Funded Property and shall be deemed o hav

e heen made
the hagis of a eredit under this Seetion.
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