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amd the principal of and inferest on eaeh such bomd to he payable
at the office or ageney of the Company in the Borough of Manhatian,
The City of New York, in such coitt or curreney of the United Staes of
Amorien ng at the time of pavment Is legal tender for public and
private debiz. Coupon honds of the Twentv-third Series shall be dated
ag of Octobor 1, 1964, and fully registered bonds of the Pwenty-third
Sories shalt be dated as in Seetion 10 of the Mortgage provided,

(1) Bouds of the Twenty-thind Series shall be redeemable either
at il oplion of the Company or pursuant to ihe veguirements of the
Mortgago, as snpplemented, in whole at any tinwe, or in part from fine:
to time, prior to matureidy, upon natice published ag provided 1 Soetion
52 of the Morigaee, once ou at least fonr different davs belore the date
fixed for redempiion, unless notice by publication shall nos Ty i |
ag providud in Section 52 of the Morigage, in which event notice shall
e given by mailing, the first publication, or mailing, as the cose may Tyee,
to e at least thivty (30) davs prior to the date fixed for redetption, at
the following General Redempiion Prices, expressed in perocnlages of
the principal amonnt of the honds io he redected:

(tExERaL Repaaipriox Prices

I redeemed duringe 12 months period ending Septomber 54,

1965, ... 106.63% 1975, ... 103.04% 1985, ... 101L.44%
1966, ... 106.659 197605 . 102889 1986, ... 101.28%
1967 . ... 106.63% 197700 10252% 1987.... 101.12%
1968, ... " 106.639 197800 10256% 83, ... 100.96%
1969, ... 10665 1979, ... 102409 1989, ... 100:80%
1970, ... 105.80% 1980, ... 102.24% 1000, ... 100645
1971 o 103.67% 1981, .. 102.08% 19091, ...  100.45%
197277105510 1082, ... 101.929 19920 0 100.52%
1973, ... 105.55% 1983, ... 10L76% 1993, .0 100, 1690

1074, ... 108.1D% 1984, ... 101L.60% 1994, ... 100.00%

in cach ecase, ngether with acerued interest to the date fixed for
redemption;

(11) Bonds of the Twenty-third Serics ghall also be redecmablein
whole at any time, or in part from tine (o time, prior to matnrity, npon
like notice, by the application (either at the option ot the Company or
pursuant to the sequirements of the Mortgage) of eash deposited with




