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are hereby expressly excepted from the licn amd operation of the Mort-
gage, viz: (1) cash, shares ol stock. honds, notes and other obligations
and other securitics not herealter speeilically pledgaed, paid, deposited,
delivered or held under the Mortgage or sovenanted =0 1o bug (2) mer-
chandige, cquipment, appuratus, maderials or supplies held for the pur-
pose of sale or other disposition i the wsual conrse of husiness; fuel,
oil and similar materials amd supplies consumible in the operation of
any of the properties o the Company: all aireradt, traciors, rolling
stock. trolley eonchus, huses, wotor conches, antomobiles, motor trucks,
and other vohicles and maierials amd supplies held tor the purpose of
repairing or replacing (in whole or part) any of the =ame: (8) billz,
notes and aceounts receivable, jndgments, deneinds i choses in detion,
and all econtraets, lenses and operaiing agrecments notd specei ey
pledged under the Mortgage or covenanied <o to/he: the Companyis
contractual vighis or other interest in o¥ with respeet Lo tires nol awned
by the Company; (4) the Past dav of the ferm of any lease or lischold
which may he or hegome subject 1o the lien of the Movigage: () electric
energy, gas, steam, wader, ice, and other materials or products gen-
erated, manutactured, stored, produced, purchaset or aequired by the
Company for sale, digleibution or use in the ovdimary course of I8
business: all fimbor, minerats, mineral rights and royalties and all
Natural Gas and Oil Produetion Property, ag defined in Seelion 4 of
ihe Mortgage; and (6) ihe Company s franehise to he o corporiation:
provided, however, that the property amd righis expressly oxeepted
from the liew and operation of the Mortgage in ihe above subdivisions
(2) and (3) shall (to the extent permitied by law) cease 10 he =a
excepted in the eévent andl as of the date that ciiher or both of {he
Trustees or a receiver or trustee shall enter upon and take possession
ofdlhe Morvtgaged and Pleded Property in the manner providad
Article NI1T of the Aorvtgage by reason of the oceurrenee of a Default
a5 defined in Seetion 65 thereof.

To iravr axp to noun all such properties, real, personal and mixed,
eranted, bargained, sold, released, conveyed, assigned, transferved,
mortgaged, pledged, sct over or confirmed by the Company asa foresuid,
or intended so to be, unto Wesley L. Baker (succegsor o Oliver R
Brooks) and (to the extent of its legal eapacity to hold the same for
{he purposes hereof) to Morgan Guaranty Trust Company of New York
(formerly Guaranty Trust Company of New York), as Trustees, and
their suceessors and assigns forever.




