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i Should the mortgagor fail to keep any of the foregoing covenants, then the mortgagee may at its option carry out the same, andall’
its, ncpcnd:tu:es iherefor shall-draw interest at the rate specified in the note, shall be rcpayablc by the mortgagor on demand and shall be secured
by the'lien of this mortgage. In this connection, the mortgagee shall have the right in its discretion to complete any 1mprovemems made on said
premises and also to make such repairs to said property as in its sole discretion it may deem necessary or ad\usablc

The mortgagee will furnish to the monbagor an annual statement of account but shall not be obligated or required to furmsh any further
statements of account, - . T I A

In the event that any purtion or all uf sald property shall be taken under the right of eminent domain or condemnation, the mortgagec
shall have the right to commence, prosecute in its own name, appear in or defend any action or proceedings, or to make any compromise or
settlement in connection with such taking and, if it so elects, to require that all or any pottion of the moneys payable as compensation for such
taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incutred by the
mortgagor in such proceedings, shall be paid to the mortgagee and applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the mortgagee in such proceedings, and the balance applied upon the indebtedness secured hereby; and the
mortgagor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in obtaining.such compensation,
promptly upon the mortgagee's request.

As additional security, the mortgagor hereby assigns to the mortgagee during the continuancs of this mortgage all rents, issues, royaltics
and profits-of the property aflected by this mortgage and of any personal property located -thereon, Until the mortgagor shall default in the’
payment of any indebtedness secured hereby or in the performance of any agreement-hereunder, the mortgagor shall have the right to collect all
such ténts, issues, royalties and profits earnéd prior to default as they become due and payablc ‘Upon any default by the mortgagor hereunder,
the mortgagee may at any time without notice, either in person, by agent or by a receiver to be appointed by a court, and without regard to
the adequacy of any security for the indebtedness hereby secured, enter -tpon and take possession of sard property, or any part thereof, in its own
name sue for or otherwise collect the rents, issues and proﬁts including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order 15 the mortgagee may
derermine.

The entering upon and taking possession of said property, the collection of such rents, issues and prohis, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof, as aforesaid,
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

The mortgagor shall make no sale of the above described property subject to or with assumption of the obligations secured by this
mortgage without first obtaining the written consent therefor of the mortgagee, Such approval, however, shall not be unreasonably withheld;
provided that before the mortgagor shall be eatitled to such approval, the mortgagee shall be furnished on a form supplied by the mortgagee
with such personal information concerning the purchaser as would ordinarily be required of a new loan applicant and shall be paid a service
charge as fixed and determined by the mortgagee, but in no event in excess of one percent of the amount of the original note or notes secured
by this mortgage, and provided further, that as an additional requirement for such approval the mortgagee may at its option and in its sole
discretion either decrease or increase the contractual interest rate upon the unpaid balance of the obligation secured by this morigage, but
shail not increase the rate more than une percent above the then existing contractual‘rate. The service charge may at the option of the mortgagee
be added to the principal balance of the indebtedness secured by the mortgage.

In the event of a sale of the property, or any part thereof, without the prior written approval of the mortgagee and the compliance with
any of the aforesaid requirements for obtaining such approval, the note or indebtedness se ured hereby shall at/the option of the mortgagee
and without natice become due and collectible.

Time is of the essence of this agreement, and if default should be made in the payment of the note or debt hereby secured or any
installment thereof or interest, or in the performance of any of the covenants herein contained, then in such case or any of such cases the balance
of unpaid principal with accrued interest and all other advances and indebtedness hereby secured, together with interest thereon, shall at the
mortgagee's option become immediately due and collectible without notice and this mortgage may be foreclosed. Failure to exercise this option
shall-not constitute a waiver of the right to exercise the same in the event of any subsequent default,

The murtgagor further agrees to comply.with all laws, ordinances. regulations, covenants.. conditions and resteictions affecting. said
praperty. In any suit to'foreclose this morigage or in any suit or proceedings in which the martgagee is obtiged to defend or protect the lien
hereof, the mortgagors agree to pay to the mortgagee in addition to akl costs and dishursements allowed by law, such sum as the court may ad-
judge reasonuble as an attorney's fee in such suit or action and on appeal from any judgment or decree entered in such suit or action, such sum
as the appellate court may adjudge reasonable as an attorney’s fee on such appeal. The mortgagors further agree to pay such reasomable costs of
abstract extensions or title reports as may necessarily be incurred in foreclosing this mortgage and defending same, and such sums shall be secured
hy the lien of this mortgage and included in the decree of foreclosure.

This mortgage applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. In construmg this mortgage and ‘whenever the context so tequires, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural.

IN WITNESS WHEREOT, said mertgagor has hereunto set his hand and seal, this 10 t}day of. Sept. , 19,64

;C:- (SEAL)

;3: Arthur R. Kirkham, Jr,
s STATE OF OREGON | )
E County of Multnomah {7 , E (SEAL)
Sept. 10 19 64,
Personally appeared the above namednmm.mm,_am._ﬁ
_..a single man
and gok: r.;;v ﬁ;ﬂ'ﬂ]e {foregoing instrument to be _his _
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