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This form is subject to legal requirements of states where used,
MORTGAGOR: . .. Hepewald Timber Cos, Ince. . .
N .
N l:jmgcr‘ City, « County State
;&h tzct ......................... - , Zone.. wtovenson.. , of CKamania .. . . of. . Maszhington .,
e1e filing is governed by residence and equipment is i tate, sh for indivi 1, hi i ‘ i i inci h
“tated in its charter, and (c) for partnership, its business address and, i the space belowr the aomre o tgger,corporation, its principal office
The undersigned Mortgagor, whose address is given above, to secure payment of the indebtedness hereinafter described, hereby conveys
-~ . By -
and mortgages 10 C.LT. CORPORATION, .......... 71?1'-(rd3.ta.blebuilning,Por‘tle\nd h’ Oregon
Riidraay TR s

its successors and assigns (all herein referred to as “C.ILT.” or “Mortgagee”), the following chartel or chattels:

(Insert serial numbers, model numbers, etc., and full description) (Insert full location}t

All gersonal preperty wherescever located or kept, owned by Mortgapor and used, or kept or
acquired fer use, in connectiocn with the bnsiness of Hortgagor, end all perscual prcperiy which
@8y be acquired heresfter by Mortgagor for such use, which property shall include, but not be

iimit;d to, the property described in Schedule "&% attsched hereto and bty reference made a port
ereol,.

Skamunia Loggers and Centractors, Inc., and Wind Hiver Veneer, Inc., have on this date executed
verscnal and real prcp?rty mertgages te further secure the evidence of indebtedness described
in this acrtgage, t is sgreed any btreacn of these cther mortgeges shall be construed as a

breach of this mortgose. D
sty 29 A7

*Ehe 'romincory Note referred to hercin is dated Sesbunber=d, 1563, and is executed by
:kaPani:”Tbggurs and Contractors, Inc., payzble te C.l.1. Corporation and endorsed by Hegewald
Almper Co. Ipc., anong others,
o y,,é omplete with all present and future attachments, accessories, replacements and equipment, hereinafter referred to collectively as “chattels™, To
hive and to hold such chattels unto Mortgagee and Mortgagee’s sole use forever. Said chatte
tions to be reported to Mortgagee monthly,

not hecympe part of any freehold.
Y1 BFAReRYa o8 Fers and Contractorsy Tne., or,

Is shall be kept at the locations indicated or at loca-
and shall not be removed from any of said locations without Mortgagee’s prior consent, and shall

£ 12 oﬂ'.?.go

followed by a hnal instalment one menth later of ... -0= . , with interest before maturity ar. o i e ¥ per annum payable
monthly on unpaid balances and after maturity at the highest lawful contract rate, which amount Maortgagor promises to pay, as evidenced by
promissory note, payable at the office of C.1.T. Corporation, at Mew York, Chicago or San Francisco, then this mortgage shall be void, otherwise
to remain in full farce and effect.

MORTGAGOR COVENANTS, for itself, its heirs, executors, administrators, successors and assigns, with Morigagee as follows:

Mortgagor owns said chattels free from all claims and encumbrances and warrants and shall defend the chattels against all claims and
demands whatsoever,

If Mortgagor breaches any of the terms hereof or of said note or of any other ebligation of Mortgagor to C.LT,, or if Mortgagor becomes
insolvent or ceases to do husiness as a going concern, or if the chattels or any of them be lost, secreted, misused or destroyed, or if a default
is declared on any job contracted by Mortgagor, or if a surety takes over performance of such 2 job or extends financial assistance to Mort
gupor, or if a petitian in bankruptcy or for arrangement or reorganization be filed by or against Mortgagor, or property of Mortgagor be attached
or a receivet be appointed for Mortgagor, or whenever Mortgagee may deem the indebtedness or chattels insecure, the indebtedness herein
described and all other debts then owing by Mortgagor to C.LT. shall at the option of C.I.T. and without notice become due and payable forth.
with, and Mortgagor hereby authorizes Mortgagee to enter with or without legal process any premises where the chattels may be and take pos-
session thercof. Mortgagee may foreclose this mortgage in the manner provided by law. To the extent not forbidden by law, Mortgagee may
sell tha chattels at private or public sale, in bulk or in parcels, with or without notice, without having the chattels present at the place of sale,
and Mortgagee may bid and purchase. The proceeds of sale shall ficst be applied to the expense of settling all liens and claims against and all
costs and charges and expenses incurred in taking, removing, holding, repairing and selling the chattels and a reasonable sum (15% if not pro-
hibited by law) as atnorneys' fees; then, to pay all sums remaining unpaid hereon; any surplus shall belong to Mortgagor, subject to heing
applivd by Mortgager to any other indebtedness of Mortgagor to C.LLT. Mortgagor agrees to pay any deficiency forthwith, All remedies herein
are cumulative to, and any or all thereof may be exercised in lieu of or in addition to, any remedies at law, in equity, or under a statute.

UNTIL ANY DEFAULT. Mortsragor shall remain in possession of the chattels, but Mortgagor shall not without the prior written consent
of Mortgagee misuse, sell, rent, lend, encumber, transfer or seerete any of the chattels. Mortgager shall pay promptly when due all taxes, license
fees, assessments and public and private charges on said chattels. The chattels shall at all times be at Mortgagor’'s risk, and Mortgagor shall
keep them insured against fire with extended or combined additional coverage for the full insurable value thereof, -and against such other
rishs in such amounts as Mortgagee may specify, all such fire and other “insurance to protect Mortgagee's interest with a Standard Mortgager
or Long.Foarm Endorsement. Mortgagor hereby waives all exemptions. Waiver of any default shall not be deemed a waiver of any other or
wubsequent defauli. Mortgagee may correct patent ercors herein and fill in blanks. All notices from Mortgagee to Mortgagor shall be sufficiently
piven if mailed or delivered to Mortgagor at Mortgagor's address shown above.

Mortgagor shall, if certificate of title be required or permitted by law, obtain such certificate with respect 1o the chattels, showing the lien
hereof, and in any event do everything necessary or expedient to preserve or perfect the lien hereof. No waiver nor change herein shall be bind-
ing on Mortgagee unless in writing signed by an officer of Morigagee. Any part hereof contrary to the laws of any state where used shall be
deemed ineffective therein, but shall not invalidate any other parts hereof. Mortgagor acknowledges receipt of a true copy and walved acveptance
hereof. 1f Mortgagor is a corporation, this mortgage is executed pursuant to authority of its Board of Directors,

j) e Schedule "B" atiochied hereto und by thig rcference mude 8 pari hereod.

; bund .
ﬁ IN WITNESS WHEREOQOF, Mortgagor has executed and sealed this chattel mottgage on . .. . Jll].y29 . L, 19 63
. ’ - I
Hiegewald Timber Cc / // B = o %)
iegewald Timber Ceu, Ince o\ AL o AT s

(Title.—1! coarporation, stete
affirial titis. Otherwise stats
whether gwuar ar partner.)

(Name of Mortgugor)



