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CHATTEL MORTGAGE \
This furm is subject to Iegal requivements of states where Hsed, N
MORTGAGOR: .. Wind Hiver Venver, Ince e ' s
Number

v Pt
and St o i RINELoL |
(Whore filing is governed by residence and equipment is in same state, show (a) for individual, his residence address, (b} {or corpuration, its principal office

stated in its charter, and (¢} for partnership, its business address and, in the space below, the name and address of each partner.)

]

The undersigned Mortgagor, whose address is given above, 1o secure payment of the indebtedness hereinafter described, hereby conveys

and mortgages to C.L.T. CORPORATION, ... 117 Hguitable Building, Portland, Cregon . ... o
(Address)

its successors and assigns (all herein referred to as “C.I.T." or “Muortgagee”), the following chattel or chattels:

(lnsert seria! numbers, model numbers, ete., and full description) (Insert full locanion?

A1l perscopal property whervsoever locuted or xept, owned by Horigupor and nged, or kept or
aequired Tor use, in conneclion with the business of Mortgegour, and all rerscnal property which
may be acquired hereaiter by Hortgagor lor such une, which property shall incluce, but nhot be
1imited to, the property described in Sehedule "A" attached hereto and by reference made a part
herecf.

Skamaniaz Logpgers and Contyactors, Inc., and Hegewaid Timber Co., Inc., have on this date executed
personal and real property mortgages to further secure the eviderice of indebtedness described

in this mortpeye. It is apreed any breach of these other mortgages shall be censtrued as a )
breach of thlis mortgage.

#The Promissory Note referred to herein is dated July 29, 1953 ; and is executed vy

'Lﬁﬁaﬁania Loggers and Gontrectors, Inc., paysble to Colasl, LCorporation and endorsed by Wind
TS 1/ .
/ }'}fhr%rkgﬂ‘tc '\gﬂle:ﬂr ﬁré;iex;]'l% 3Ad ?lﬂgpﬁaﬁ’éﬁgﬁ%ﬂ accessories, replacements and equipment, hercinafter referred to collectively as “chattels”. To

have and to hold such chattels unto Mortgagee and Mortgagee’s sole tse foreves, Said chattels shall be kepr at the locations indicated or at loca-
tions to be reported to Mortgagee monthly, and shall not be removed from any of said locations without Mortgagee's prior consent, and shall
not become part of any frechold.

If Skanania Loggers and Contrazctors, Inc., O,

IF MORTGAGOR SHALL PAY to Moruzagee the total sum of & [73,700,00 in... €0 instalments of

EN Sar WloTe)
4 lZ,qQS.OO .. each, on the“...ls..”. ... day of each successive month beginning.. . .. 'je’)tcl".t‘r .... N T . . .19 63
tollowed by a final instalment one month later of §.. == 0 & . with interest before maturity at. we )} e @ per annum payable

monthly on unpaid balances and after maturity at the highest lawful contract rate, which ambunt Mortaagor prentises to pay, as evidenced by
Y promissary note, payable at the office of C.1.T. Corporation, at New York, Chicago or San'Francisco, then this moertgage shall be void, otherwise

ta remain in full force and effect.
MORTGAGOR COVENANTS, for itself, its heirs, executors, administratirs, siccessors and assigns, with Mortgagee as follows:

Mortgagor owns said chattels free from all claims and encumbrances and warrants and shall defend the chattels against all claims and

demands whatsoever.

1f Mortgagur breaches any of the terms hereof or of said note or of any other obligation of Mortgagor to C.I.T., vr if Mortgagor becomes
insolvent or ceases to de business as a going concern, of if the chattels or any of them be lost, secreted, misused or destroyed, or if a default
is doclared on any job coutracted by Meortgagor, or if a surety rakes over performance of such a job or extends financial assistance to Mort-
gagor, or if a petition in bankruptcy or for arrangement of reorganization be filed by or against Morigagor, or property of Mortgagor be attached
of a receiver be appointed for Mertgagor, ot whenever Morigagee may deemn the indebtedness or chattels insecure, the indebtedness herein
described and all other debts then owing by Mortgagor to C.L.T. shall at'the option of C.I.T. and without notice become due and payable forth-
with, and Mortgagor hereby authorizes Mortgagee to enter with or without legal process any premises where the chattels may be and rake pos-
cossion thereof. Mortuagee may foreclose this mortgage in the manner provided by law. To the extent not forbidden by law, Mortgagee may
sell the chattels at private or public sale, in bulk or in parcels, with or without notice, without having the chattels present at the place of sale,
and Morzgagee may bid and purchase. The proceeds of sale shall first be applied to the expense of settling all liens and claims against and all
casts and charges and vapenses incurred in taking, removing, holding. repairing and selling the chauels and a reasonable sum (15% if not pro-
hibited by law) as attorneys’ fees: then, to pay all sums remaining unpaid hereon; any surplus shall beleny to Merigager, subject to being
applied by AMorgzagee 1o any other indebtedness of Mortgagor to C.LT. Mortgagor agrees to pay any deficiency forthwith, All remedies herein
are cumulative to, and any or all thereof may be exercised in lieu of or in addition to. any remedies at law, in equity, or under a statute

UNTIL ANY DEFAULT, Mortgagor shall remain in possession of the chatrels, but Mortgagor shall not without the prior written consent
of Mortgagee misuse, sefl, rent, lend. encumber, transfer or secrete any of the chattels. Mortgagor shall pay promptly when due all tases, license
foes, assessments and public and private charpes on said chattels. The chattels shall at all times be at Mortgagor's risk, and Mortgagor shall
Leep them insured aygainst fire with extended of combined additional coverage for the full insurable value thereof, and against such other
risks in such amounts as dMortgagee may specify, all such fire and othet insurance to protect Mortgagee's interest with a Standard Mortgagee
or Lang-Form Endorsement. Mortgagor hereby waives all exemptions. Waiver of any defaolt shall not be deemed a waiver of anv other or
cshegqient default, Mortragee may correct pateat ercors herein and fill in blanks. All notices from Maortgagee to Mortgagor shall be sufficiently

piven if mailed or Jdelivered ta Mortgagor at Mortgagors address shown ahove,

Mortgagor shall, if certificate of title be required or permitted by law, obtain such certificate with respect to the chattels, showing the lien
hereof, and in any event do everything necessary of expedient to preserve ot perfect the lien hereof. No waiver not change herein shall be bind-
ing on Mortgagee unless in writing signed by an officer of Mortgagee, Any part hereof contrary to the laws of any state where used shall be
Jeemed ineffective therein, but shall not invalidate any other parts hereof. Mortgagor acknowledges receipt of a true copy and waives acceptance
shereaf, 1f Mortzagor is a corporation, this mortgage is executed pursnant to authority of its Board of Directors.

r

IN WITNESS WHEREQF, Mortgagor has executed and sealed this chauel mortgage on July 2¢ . 1093 .

. ;:3 >
Wind River Veneer, Inc, (smnfﬁ?ézédézi,ﬁfq:gﬁé%?”ﬁ7/¥*é* (Seab)
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