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Morigage. Any such declaration may in eertain cases be annulled as
provided in the Morigage.

To the extent permitted by and as provided in ihe Mortgage,
modilications or alterations of the Mortgage and of the rizhis and obli-
galions of the Company and of the holders of the bonds and coupous
may be made by the Company and the Trastces, by an indenfure
supplemental to the Mortgage, pnrsuant o the wreillen consent orv
afirmative vote of the holders of not less than two-thirds in prineipal
amount of the bonds at the time outstanding, incInding, if more than
one series of bonds shall be at the time outslanding, not less than two-
thirds in principal amount of cerfain affceted serivd provided, how-
cver, that no such modifieation or aiteration shall be made without the
wrillen approval or consent or the affismative vote of the holder hereof
which will (a) extend the maturity of this bond or reduce the rafe or
extend the time of payment of inierest heveon or reduce the arount of
the principal hereof or rediiee anv premium pavable o the redemption
hereof, or (b) permit the ereation of any lien, not otherwise permitted,
prior te er on a parity with the len of the Morigage, or {¢) reduce the
percentage of the principal amoeunt of the bonds upon the approval or
consent of the holders of which modifications or alierations may he
made as aforesaid. e Alortgage also provides that the holders of
specilied percentages 1o pringipal amount of the bonds at the Liue oul-
standing may waive complianee with eertain of the covenants, aud any
past defoult in the performanee of any of the covenants, contzxined in
the Mortgage, except any covanant for the payment of the principal of,
ov interest or premiuniif any, on, any of the bonds.

No recourse shall Be had for the payment of the principal of
oripremiam, if A, or interest on this boud, o for any clain based
herean, or otherwisein respect hercof or of the Morteage, to or aruinst
any ineorporator, subzeriber, promoter, stockholder, director or officer,
past, present or fulure, ag sueh, of the Company. ov of any predecessor
o suceessor eorporabions either divectly or fhrongh fhe Company
or Sieh predecessor or guecessor corporation, nndar way constitniion or
stafiite or rule of law, ar by the enforeement of any assessment or
penaliy, or otherwise, all such Labilily of ineorporators, subseribers,
promoters, stockholders, divectors andd officers, as such, heing waived
and released by the holder and awner hereof by the aceeptance of this
bond; ali as more fully provided in the Mortgage.




