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exchange for cqual principal amounts of bonds of the five ahbove-
mentioned series which are to he surrendered to the Company upon the
above-mentioned exchanego: and

Witknrkas, the Company desives to modify the provisions contained
i Avrticle Theee of the Mortgage with respect 1o Uie sinking fuds lor
cach of the five series ol presently issued and oulstanding honds of
which 2 portion is to be surrendered jn exchange for hondzs of said new
serieg; mud

Wieneas, the Morigage provides that, without the nccessity of
obtaining the cousent of the holders of any of the bonds at thi titee
outstanding, the Company may exceute and file with the Arustees and
the Trustees at the regqnest of the Company may join in an fndenture
supplemental thereto amd which therentior shali form o pari theseal,
for the purposes, smony others, of providing for the creation of any
new series of bowds, designating the series to he efesiod and Spuctiv-
g the form and provizions of the honds of such series of adding e
the covenants and agreements of the Compaaiy sueh further covennns
and agrecments as the Board of Directors of the Company shall con-
sider to be for the profection of the nortyaged propéety and of the
holders of the honds seenvad by the Mortgage and of nuking such pro-
visions in regard to matiers or qliestions arlsing under the Mortgage
as may be neeessary or desivable and not inconsisiont with thoe torg
of the Mortgage, or for any other purpise not imconsistent with the
terms ol the Mortgage and which shall not iinpair the sceurity of the
sitme; and

Wiikreas, the terms of this Forly-ninth Supplemental indenture
are such that the consent of the holders of ontstanding hondsz s not
required o any of sueh terms exeept the aforesaicd mnodifications of
Article Three of the Mortgage for {he purpose of modifying the pro-
visions theves! for the sinking funds for the bonds.of cerlain presently
outstanding “sevies, which modifications have been consentod [o in
writing by the helders of not less than two-thirds in prineipal amount
of cacht series of the bonds which will he outstanding under the Mort-
gage at the time such modifications are to hecome offective as pro-
vided in Section 7 of Article Two hereof; and the exeeution, acknowl-




