under the Mortgage as supplemented and modified hereby, the respec-

" tive outstanding principal amount of the bonds of cach of said five
presently outstanding series and the respeetive principal amount of
-tlie bonds of cach of said series to be surrvendered in exchange for the
bouds of said new series heing as follows:

Amount to

Amount be Surreudered

Series Qutstanding m Exchange
33,9 Series due 1968 . § 24,300,000 $ 21,881,000
414 % Series due 1968 ... 59,000,000 53,047,000
334 9% Sevies due 1972 .. 125,250,000 F17 540,000
%  Series due 1974 .. 95,820,000 93 840,000

414 % Series due 1974 . 47,320,000 43.6006.000
and

WhEeREas, the Company has determined to ereate six new series
of hondg {o be issued under the Mortgage as supplenmented and modi-
fied hereby, all designated as First Maortgage Pipe Lince Donds and
bearing the further serial designations and limited to the respective
aggregate principal amowits sct forth below, nawely:

Seriey’ Amount
5%  Series due 1984 . . .0 % 35,000,000
4.95% Scries duc 198¢ .0 21,881,000
Sccond 4% Series due 1934 0 0 0 53,057,000
4.50% Series due 198+ ... L. b, 541,000
Sccond $.599% Series due 984 .0 o0 000 25,840,000
4.90% Servies due 1984+ .. 0L 43,606,000

and the Company desires Lo specify the forms and provigions of the
Londs ol sail new series; and

l Wiikkeas, said bonds of the 5% Series due 1984 ave to be authenti-
cated and delivered purstant to Seclion £.05 of the Aortgage; and the
Londs of said other five new series ave to be authenuticated and delivered
pursuant to Scetion 4,04 of the Mortgage and issued by the Company in




