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: ) as retiving Individual Trustee, by the Corporate Trustee and by T. C.
Crane as suecessor Individual Trustee: and

‘ . Wiiekeas, in Section 11.05 of the Mortgage it is provided in sub-
e " stance that, upon ihe resignation of the individual frustee and until a
T new individual trastee ghall be appointed by the bondholders as therein
authorized, the Corporate Urusies may, by proper instrument m writ-
ing, appoint a suceessor trustee to Gl the vacaney in the office of in- T
dividual trustee arising from such resignation; and , .

, ,‘ y WiikkEas, i1 Section 11,10 of the Morigage it is provided 1 sub- .
S, stance that, upon the delivery by a sueccssor irusiec to ihe Company of : |
L an insbrnment in writing aceepting his or dis appointment as sues '
b ,"' cossor Lrustee, sueh gneeessor brustee, without any further act, deod
i o or convevance, shall hecome fully vested with all the estates, prop-
S} ortics, righls, powers, trusts, dutics and obligations O his or ils Co
ar shall nevertheless upos e ‘

- predecessor, hnt that such predecnss
written reqguest of the Company or aueh snecessor trustee excoule I
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: ' and deliver an instrument transferring te such sucecssor trusiee all
the estates, propertios, rights, powers and trusts of such predecessor -

13 ‘- - :
¥ : nuder the Morigage; and

) \Wirnkas, the amoing of First Mortgage Pipe Line Bonds which
) may be issued under and secured by the Mortgage is $1,000,000,000
1. . - - . .
? aoeregale principal amount ab any one time ouistanding; and

? Wirrreas, there Jave heretofore heen issucd under the Morlgage
. First Mortgage Pipe Line Bonds, of elghteen several series, in dhe

. ' aggregate principal amount of £880,200,000, of which $577,590,000

- . aggregate prilicipal anont, of scveuteen several series, remains onb-
VL “,; standing on the date of the execuiion and delivery of this"lorty-ninth .
! &? Supplemental Indentare ; and E
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" NI Winnsas, the hoklers of the greater portion of the bonds of five ;
CUR ; serios of sald ival Mortgage Pipe Line Bonds presently ontstanding Co
o Y under the Mortgage have entered into agreements with the Company .
TRE providing for the exchauge of theiv bonds of said series for First .
Ex Mortgage Pipe Line Bonds of five fiew series o be ereated and issued ;
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