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moents of this Seetton and whether becoming due on June 1 of the then
currenl year or of i subsequent vear, may he from time to time will-
drawn, used or applied in the manner, to the extent, for tite purposes
and subjeci to the conditions provided in Section 31 of the Mortgage or
in subdivisions (3) and/or (4) of Scction 61 of the Morigage; pros
vided, however, that the retivement of no honds of any sorics wfher
(han (he Twenty-seeond Series shall he made the hasis o the withdrawal
ol cash deposited under this Seetion and, provided turther, that ne
bonds of any series other than the Twenty-second Series shalltbe pur-
chinsed or redectned wiih eash deposited under the provisions of this
Seetion and that no honds of the ‘Uwenty-sceond Series shall be puar-
chased with cash deposited nuder this Seerion ab such price (inéindimg
acerucd interest and hrokernge) that the cost thercof 1o the Company
i i excesg of e cost of redecming gueh bonds ona date forty (40)
davs alter the date of Sueh purghase (including premiwa, i any, and
qecrued interest front the interest date mext preceding the ilate of
purchase to suell redemption date i such eost)

I ease eredil mdlr the provisions of tlis Section is applicd tor
i whole or b part npon the basis of the vighi fo the authentication and
delivery of honds, the Company shall comnply with all applicahle provie
stons of the Mortgage pelating 1o such anthentication and deliverys
exeepl that the Gompany shall not be required to compliavith sy
carning requiventeids or (o deliver to the Gorporate Mrustes anyhiesos
luiion, Officers’ Cerlificate, Net Barning Certificatenr Ophuion of
Connzel sneh as is deseribed in subdivisions (140 (2), (6) and (&) of
Saction 28 of the Morignge,

Solong as any bowds of the Tweniy-secorl series =hall remain
Craistanding, any election by the Gompamye pursuaid o clise (1) of =ub-
division (A of this Seetion to makd ils righi to the authentication and
delivery of any homd (2) or Draciiof of a bond the hasi=ola credil under
ihix Section shall operate s waiver by the Company of il right to the
anthentication wid delivery of such bond(s) ov frnction of @ hond and
such bond(g) o fraction of a hond may wot thereafier be authenticated
and delivered nnder the Morvtgaees and any Properiy Additions whieh
have Dheen made the hasis of any sueh right (o the authentication and
delivery of bond(s) or fraction of a boud so walved shall have the
sininz of Fumled Rroperty and shall he deemed to have been made
the basiz of a credil under this Section,




