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ARTICLE II

Sinking or Improvement Fund for Bonds of the Twenty-second Series.

Seeriox 2. The Company covenands that, so long as any of {he
bonds of the Twenty-sceond Series shall remain Outstanding, itawill, on
or before June 1, 1972 and on or before June 1ot each vear fherefior,
to amd ineluding the year 1993, deliver to (or deposit with) the Corpuo-
rade Trustee:

(A)  An Officers® Certificaie which shall state:

(a) the greatest prineipal amount of-all bonds of (he Pwenty-
second Sceries prior to January 1 ol such vear al any one thoe
Ouistanding;

(W) the aggregale principal wuount ol all honds ol e
Twentyv-second Series rveibred prior 1o the date ol such CHlicers®
Certificate pursuant Lo dhe provisions ol subdivizion (3) or sub-
divizion (4) ol Section 6F ol the Mortgage by use or application
ol the procewds of dinsuranee on, the release or other dizposition of,
or the aking by eminent domain of, properiy, or pursnant {o 1he
provisions of Section 64 of the Mortgage:

(e)othe ageregate privncipal anount of honds the righto the

authentication and delivery of which (on the hasis of the relie-
tent of bonds of the Twenty-sccond Series) <hall have boen waived
prior to the date of such Officers” Certifieate pursaant to the provi-
sions= ol elause (¢} of subdivision (4) of Seetion 59 of the Mortgage
as the basigofdhe release of properiy, or parsnant to the provi-
stonsof subdivigion {(2) of Section 61 of {he Marigage ax the basis
of Ui withdrawnl of cash representing procecds of dnsuianee on,
the release or other disposition of) or the Lakibig by erinent domain
of, property

() the amount renaining after dedncting the =mm ol the
amounts stated puarsuant to clauses () and (¢) above from the
amonnt stated pursuaut 1o elause (a) above;

(¢) onc and three-cighths per ecentum (194%) of the amount
required (o be staled by clause (d4) above in the Officers” Cer-




