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cipal anmount of fully registered bouds of the saine series of authorized
denominations. All such eoupon bonds to he exchanged as aforesaid
shall be in bearer form or, if registered, accompanied by a writien
tnstrnment of transfer, it required by the Company, duly exeeuded
by the rogisterad owner or hy his duly anthorized attorney, Al the
apiion of the registered owner, any fully registered honds of e
Pwenty-seoond Sevies npan swrrendor thercol, for cancellation, at said
oflice o ageney of the Company, together with a writien insirnuent of
transter, W requived by the Company, duly excented by the registored
cwneror by hisduly anthorvized attorney, <hall (sulject to the provisions
ol Section 12 of the Mortgage) he exchangeable for a tike aggregate
prinetpal amount of coupon honds of {he <nme series, with all nnmainred
coupons attached, or Tor o like ageregaie prineipal monnt ol fully
regitered bonds ol the same =eries of oiher anthorized denominations,

Fhe holder of any conpon howd of 1he Twemy-sceond Sepfes may
have the ownership thereol registered as o priveipal at the office o
ageney ol the Company in e Borough of Manhatian The City of Now
Yorkoand <uch vegiztration noted on such hond, After sl regiztrdlion
no dransfer of such hond shatl e valid unless made b siicd office or
ageney by the vegistered owner in person or b Bis eluly gt horized
attorney and similarly noted on saeh hond s b, (subjeci 1o the pro-
visions of Scetion 12 of 1 Movigage) the same may be dischargl
From regiztration by heing i like manner tamslorred (o boaror i
thereupon translerability hy dehiveryizhall bevestored; bt saeh Do
ey again From et i hevdgi=tered or transferestd 1o heinror in
accordance with the above progedure. Such reistrntion, lowever, shall
not atfect the negoiialility of the conpons appertaining to sneh honds,
bt every snch conpon shall continge 1o he trngtornhle by delivery
merely and shall roredn pavable to boarer Fully regisiered honds of the
Twenty-second Series <hall also be translera bl (subject {o the pro-
vigions o Scetion 12760 fhe Martgage) at said office or ageney of
Company,

After the excention and delivery of 1his Sixicenil Supplemiental
Indeninre and wpon complianee with the applicalle provisions of 1hoe
Martgage, as sapplementod, it is contemplated that there shall bo an
initial issne of honds of the Twenty-secoud Series for e aggregale
principal amount of Thirty Million Dollars (550,000,000 .




