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WHEREAS, the undersigned ______ LEONAHD_MELVIN BLACKLEDGE, also kKpown as L. M.
+e----....Blackledge, and BETTY MAY BLAGKLEDGE, husband and wife, = .. . . .
residing in .o __..oo l_-_-_-;---_-_fsl’fﬁlﬂ_'_a_@iﬁ _______ ._,--i___*: _____________ County, Swnte of Washington,
whose post office address is _________ 5_12@?__39_@;.:34-9_@.52‘_1_“_____--_-__---_______ .........................

__________________________________________________________________________________________ , Washington,
herein called “Borrower,” are (is) justly indebted to the United States of Amerien, acting through the Farmers
Home Administration, United States Department of Agriculture, herein called the ‘““Government,” as evidenced by a

the rate of_____-_-.f.];Yg ____________ percent (-...5._%) per annum, executed by Borrower and payable to the order

Octoner 10 19 A7

of the Government in installments as specified therein, the final installment being due on _ 22X 7 0 ... . ———
which note authorizes acceleration of the entire indebtedness at the option of the Government upon any default by
Horrower; and

WHEREAS, the note evidences & loan to 3orrower in the principal amount specified therein, made with the
purpose and intention that the Government, ai any time, may assign the note apd insure the pnyment thercofl pur-
sunnt o the Consolidated Farmers Home Administration Act of 1861, or Title ¥V of the lousing Act of 1849;
nnd |

WIHEREAS, when payment of the note is insurc(_i by the Government, it may be assigned from time to time and
e¢ach holder of the insured note, in turn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government the Government will execute and deliver to
the insured lender along with the note an insurance endorsement insuring the payment of the note fully as to principal
and interest; and

WHEREAS, at all times when payment of the note is insured by the Government, the Government by agreement
with the insured lender set forth in the insurance endorsement will be entitled to a specified portion of the interest
payments on the note, to be designated the “annual charge™; and :

WIIEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and
remedies ngainst Borrower and any others in connection with said loan, as well as any benefit of this instrument, and
will accept the benefits of such insurance in lieu thereof, and upon the Government's request will assign the note to
the Government: and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note
is held by the Government, or in the event the Government should assign this instrument without insurance of the
note. this instrument shall secure payment of the note; but when the note is held by an‘insured lender, this instrument
shall not secure pavment of the note or attach to.the debt évidenced thereby, but as to the note and such debt shall
constitute an indemnity mortgage to secure the Government against loss under its insurance endorsement by reason
of any default by Borrower:

. . - . . T A

NOW, THEREFORE., in consideration of said loan and (a) at all times when the note is held by the Government,
or in the event the Government should assign this instrument without insurance of the payment of the note, to secure
promptpayment-of the note and any renewals and extensions thereof and any agrecements contained therein, (b) at
all tiines_when the note is held by an insured lender, to secure performance of Borrower's agreement hercin to in-
demnify Wnd save harmless the Government against loss’ under its insurance endorsement by reason of any default by
Rorrower. and_{c) in any event and at all_times to.secure the prompt payment of all advances and-expenditures made
by the Governmeht, with interest, as hereinafter described, and, the performunce of every covenant and agreement of
Borrower conlained herein or in any supplementary agreement, Borrower does "hereby grant, bargain, sell)” convey,
mongnee. nand assien with general warranty unto the Government the following property siwanted in the State of
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