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necessary to pay the accrued iniervst, il any, on any bonds purchased
or redeemed pursuant to this Article.

ARTICLLE 11
ApprtioNat CoveENANTS OF THE COMPANY.

Section L. The Company covenants that, so long as any of the
bonds of the 4%% Series due 1993 are outstanding, it will not declare
or pay any dividends (excepting stock dividends) on any share or
shares of its common stock, or apply any of the funds or assets of the
Company (excepting the proceeds from the sale of other shares of
stock), to the purchase or retirement af any share or shares of common
stoek, in excess of the net income ol the Company derived from the
operation of its busimess after December 31, 1961, plus the sum of
$2,225,000, and that no sueh dividends will he paid or purchase or
retirement of its common shares made ab a time when the Company
shall be in default under any of the provisions of said Indenture.

Seciion 2. Lipon presentation of any hond of the $74% Series duc
1993 which is to be redeemed m part only, the Company shall exceute,
and the Corporate Trustee upon cancellation of such Bond shatl authen-
ticate and deliver to the registered holder thereof, without ¢ost to such
holder, a new Bond or Bonds of the same series and of any authorized
denonination or denominations, for the unredeemed portion of the
Bond go presented, or, at the option of sueh registered holder, there
may be noted thereon at the direction of the Corporate Trustee the
payment of the portion of the principal ameunt of such Bond su called
for redemption; provided, however, thai pavment ol the redemption
price of a portion ol any such Bond may be made diveatly to the regis-
tered holder thereof without presentation o surrender thereof if there
shall have been filed with the Corporate lrustee a signed copy or a
copy certified by the Secretary or an Assistant Secretary of the Com-
pany to be a true copy ol an agreement hetween the Company and such
registered lolder that payment shall be so made at the address specified
therein and that sucl registered holder will not sell, transfer or other-
wise dispose of such Bond unless prior to delivery thereof such Bond
shall have been presented to the Corporate I'rustee for appropriate
notation thereon of the portion of the principal amount thercof
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